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- TBOCHF BAESD FFOEVEOAN FOTFUFOSFCPCEITTAN FOT
&OF- W EBVAVQEAN FOUEF CPTBOUFOOFTNVACBWTFO" N ESRVF

NALICF CPLE-UPVUCEAN JFSCBSFOBSBUB/FDVCOF JOTUAPO

QONRVF FUVFYCBOTPOEF CPLS=N JTTPOFO" SBCIF CPVT
TPN N FTLS TGSTEV IS/RMITPN QUCESNVERVIF

PCEIPOONA FUVFOTAN QW EFTVIPNICLRIS-T

BEHRVAIN FOUN BIRVE\VCF BOCEF EF SB0TIIUPO QUJIRVF
$ ZSNMEFUN PIN EN F MTERVY DPGCEBIVST BAPOTEEDEEEF
BITFSV SRITPERUPCORMVET*N QNP /| PVTENROTEETPIN BI1
PCTFIFS*N QUNIP HBCEJSB/WDEB/BOURH-EF SD/MUPVUFO
DPOUJOVBOUE! BIEPN (BHOFSIVERVICF - 1 BSSVEFEFCPLE-
CPWAWEBDSIF $ B SIS CPVTSCE 8 TOPOEOT
QPVSVBFOB

+FCBPQUF EPCDEF OFN PUQPVSSN FIFSD BAVSVTRN FOUPY
CPTTPVUFOTERQVIT VPVTCPVTBM QRN JTES FYJTUFS EF
HEBCES Ef BPN (BHCFSVON BYN WN EFCECEEDRIBT RUEF
CPVTEAVMRQUFSARBGIT GRSIPOCAWAN FOUFU
BPGTIIPCORWAN FOU

. FIQPVSVALS-CPOEBIF N FIQPVSVALS-TPVUFO N FJEF
CPVTB/RBD BWICHETQPVSCEPHEATTIFS

- FQUTCRBY CEEFBY RVFCPVTQPWAPOTVIAVT RS- ELRLUEF
NAJTTFS*N QUNIP FOLS-EF L8 TCPOOFTN BIOT B/FDVOBRFOS
QBN FWFVSAUD FTUEETPIN BITD PTF@&UF B/FDNBSS)VEF EF
$ NG
0(5&,

/RXIV (QHO $ .,/ / $5'
&R ) RQGDWAXUG ,P SXOR

9 RRQVDLLHV GDQV ®f P RQGH
) HP P HV P LFLR HQWHSUHQHXVHY DFFRP SDJ QoHV
$ WRFIDVIRQV DFFRP SDJ QpHV

7 HUDIQV G DFIRQ HQ $ P pUT XH @WOH

) RLP DIRQV HQ FRXW/ FRIFWUIVSRXU  SDUWFLSDRQV

3D\ VMDYHUHV] Yp®R $P pUTXH @MOH $MH ( XURSH

( XWRV pFROBY SRXUD | LQDQFH VRAGDILH SDUQRV YRRQVDLLHV
. LRP qWWHV SDUFRXUXV SDUQRV DYHQUXUHW/ VRAGDLULHV
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/| DARFIDARQ ,P SXOR D pW IRQGPH HQ SDU / RXIV (@ 0 DIGDUG HW &\ UGB 5RTXHWM ,( 6( *
SWRP RURQ GXWDQW®IXU DQQpH GH FpVXUH pWXGIDQOWA / H SIRMWYLVDIW] DFFRP SDJ QHU BV P LIFWR

HQWHS UHOHXVHV @MOR DP pUFDIOHV EpQpI IFIDULHY GH P LELRFUHGIW GDQV GDQV ®f Gp YHRSSHP HQWGH ®IXU
DFVIYIME SURI HMMRQQHE

/ H P IFLRFLp GIMHWIXQ i FRQGIMRQ G+WH DWRFlp j XQH pGXFDMRQ
ILODQFIgUH 6DQV DFFRP SDJ QHP HQWGH QRP ELHXVHV P IFUR HOWHSUHQHXVHY LHQFRQWHQWGHV GLLILEXGHV
HP ERXUHUBIXUP LELRFLH GIWVAH SRVDQADX VXUHQGHWHP HOWHQ LDVRQ GH FKRY GH J HWIRQ LODGDS VBV RX
GXQ P DQTXH GH FRQQDMDQFHV

3 HQGDQWS XV GXQ DQ ®V GHX] | RQGDWAXW ROWSDUFRXWX RQ H SD\ V G$ P pUTXH @MOQH SRXUFRP SUHQGLH
®N HQWX] @FDX[ DIl LQHU BIXUDSSURFKH HWFUpHUXQ DFFRP SDJ QHP HQW DGDSW DX[ pDOV
PFRORP [T XHV HWEXG®XUHGN GHV WAULMRILHY &HV pFKDQJ HY VXU B WAULDIQ ROWGRQQp QDIMDQFH j P SXGR

HW VRQDFVRQ XQ VRXVHQ DX[ P LFLR HQAHSUHQHXVHV D@p j @GP STFDMRQ GpW.GLDQW HQ TXr W GH VHQV
HWGH P DMMRQV SRUMXVHY GH YDBIXU

$ XNMRXUWGKXL ,P SXOR D EIHQ pYRO(p &RP P H GFFRP SDJ QHP HQWUHWM DX F! XUGH QRWH $' 1 QRXV
WDYDIGRQV Gp\VRWP DIV DYHF XQ pVHDX p@UL GH SDUMQDILHV  IRQGDMRQV DWRFIDURQV P DUHV HW
SWPIHFUHY &HV FRMERUMRQV QRXV SHP HWHQWGDFFRP SDJ QHU GHV IHP P HV SRXU TXL HQWHSUHQGUH
HWELHQ SOV TXXQH MP S® RSSRUXQW pFRQRP ITXH 1 RXV VRXWQRQV QRVEP P HQW GHV IHP P HV
YIFVIP HV GH YIRBIQFHV TXL FUp HQABIXU SLRSUH DPIYIVE SRXU UIHFRQWAKLLH BIXUYIH DIQVLTXH GHV P DP DQV

GHQI DQW HQ VWXDVMRQ GH KDQGIFDS  TXL WRXYHQWGDQV GHQAHSUHQHXUDW® | ®f LELME QoFHWDILH SRXU
FRQFICHUYLH SURI HVIRQQH@! HWKYIH | DP LID®

&HWA pYROMRQ HWUIHQGXH SRWE®H DXWL EIHQ HQ ) WDQFH TX4Q

$P pUTXH OMQH  TXL IHQ RUIFHQW®N @HQV DYHF QRV SDUMQDILHY HWDGDSWHQWQRY DFIRQV DX[ EHVRIQV
@FDX]

"H  YREQDULHV HQ i WRL SWRIWP P HV GH YREQDUDW GFDO HWIQMWUDDMRQDO P SAT XDQW
YRBRQDULHV HQ P SXOR WH SWRIHWMRQQDOMH HW VWKFWH VRQ DFFRP SDJQHP HQW DYHF GHV

IRWP DMRQV DSSWRIRQGIHV XQ VXLYL SHWRQQDDH HWXQH FRP P XQIFDARQ HQI DJ pH 1 RWH FHUAILFDARQ HQ
VBQWT X-DWRFIDARQ G-BFFXHIOGH 6 HUYLEH & LYLT XH DWHMM GH QRWH GpP DUFKH GH TXDQW HWGHP SDFW

(Q QRWH pTXISH VAMAHQFRUH LHQIRUFpHDYHE &', &' ' DOMWDQMY  YRERQIILHY HQ VHUYIFH
FLYLTXH DX MgJH HW FRRUGIQDWXWY @FDX[ ( QWHP E® QRXV FROAQXRQV | IDILH JWDQGIU P SXOR HWj
DFFRP SDJ QHU FHV HWFHX] T XL HQAHSUHQQHQWSRXU VipP DQFISHU VH IHFRQWAKILH RX EKWIL XQ DYHQU
P HIGBIXU

OoFQVIT TFTQEN JFSTQBTFO NBVPCRUPOE *N Q
FTUET BEEPN QBHOFSEFTGN N FTQPSIVTFT EF QEPKE

QPVSNVSQFIN RS- EF TPSUSEF N8 QLBSLE HSACF
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' HSXLY VD FLhDMRQ ,P SXOR VAHQIDIH j VRXWQU B GpYHRSSHP HQWGH SURMW HOWHSUHQHXUDX] HQ
) WDQFH HW - @WDQJ HU VRXWHQ RXYUDQWGH QRXYHEBIV YRLHV SRXUGHQI DI HP HQARAGDLLH

(Q QRXV LHQRWRQV QRWH [P SDFWHQ QRXV DSSX\ DQWVXU QRV FRRUGIODWXWY WAUDIQ EDVpV
SUQFISDBP HOWHQ $ P pUTXH @MOH &HV FRRUGLODWAXLY TXAY VRIHOQWERFDX[ RX 1WDQoDLY MRXHQANXQ Y ®f
HWHQAHO LY DWXUHQWXQ VXLYL SHWRQQDD GHV SURMIW IAHQAGHY @HQV VRAGHY DYHF QRV SDUAMQDILHV
HW YHIGIQW] FH TXH QRV DFVIRQV VRIHQWVRXNRXWY DGDSWHV DX[ (hDDEV ®RFDBNV &HD SHWP HWXQ
DFFRP SDJ QHP HQWXUP HVXUH HWXQ LP SDFWGXDE B

1 RV P DMRQV VH Gp FAQHQADXNRXUGKXLHQ WRLY J LDQGV D HV

+ (Q$PpUTXH OWH QRV YRERQWILHV DFFRP SDJ QHQWGHV HP P HV HQ MWXDMRQ GH SLpFDUWE HQ GV
DIGDQW Gp YHRSSHUXOH DFVIY Vg pFRQRP LT XH Sp UHQOH HWJ p Qp LDVWFH GH LHYHOQXV

. (Q)WFH QRV YRERQMILHV HQ WHUYIFH FLYITXH VRXVIHQQHQW BV DWRFIDARQY &RFDBN GDQV BIXU
WAKFWUDRQ BIXU Gp YHRSSHP HQAWHWGBIXU LD\ RQQHP HQW DILQ TXAH@N SXMHQWP HX] b SRQGUH DX[
EHVRIQV GH ®IXUW/ EpQpl LFIDILHV

« (Q (XWRSH $MH HWS$P pUTXH OMOH QRV YREQDILHV HGYHQWXQ GplL VSRUM | Yp® VRXWHQ
FROIFVDQWGHY GRQV SRXU 11QDQFHU GHV SURMIW HQAHSUHQHXUDX] VXU FHV FROAQHQW / HV GRQV

WFROKV | DFIMMQNVGDFFGV | GHV P IELRFLPGIW SRXU GHV [HP P HV HQUWHSUHQHXVHY  VRXYHQWp FDUWHY
GHV FLUFXIW FOWLT XHV GH [ LQDQFHP HQW

&H P RGq®! GH pFISWRFIVE VRXWAQX SDU QRV FRRUGLODWAXLY VUDIQ HWQRV SDUMQDILHY SHP HWj QRV
YREQDILHV GH YIYUH XQH H SpUHQFH XQTXH Re L& DSSUHQQHQW DXVIDQW TXAY WDQWP HWHQW BIXUY
FRP SpWMIQFHV ,® GpYHBRSSHQWGHV FRP SpWQFHV KXP DIQHV HWSRIHWIRQQH@N VRXWHQ FRQMEXDQW
FRQFUWP HQW GHV SURMW SRUMXLY GH VHQV

&HWA G\ QDP ITXH GpFKDQIH HWGH SDWDIH IDIWGSP SXOR XQ DFWXU HQIDIp GDQV XQ YRBRQIDUDW
VRAGDILH HWHQUEKIWDQWRe  FKDFXQ J IDQGIW  WDYHWY GHQJ DI HP HQAGHV DXWHV

®LE- VOBDFVS DM EF WBCDPN QBHORN FOU
EF Q8P FOLFFQE-OFVSBYY FON FUBOU
NFTCPN QRUFOOFT FUNEOFSHIF EFTKEVOFT
BV TFSALF EFTGN N FTQPSFVIFEF
QPHET

- BIS-EV VPNPOLBSBUVO NVIFSEF
@S\ BUPO RUET FOHB-AN FOU BV TFSAID

EF &N N FTFOE-QE-ORVIFTRV]
OPOTB/ITFOUNVSBYFQOIS
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+ & PDMRQ G ,P SXOR
1 3UHP LgWH GIYpH GH GRQV GHV

| RQGDWAXWY/

1+ 3UHP lgWH P MMRQHQ$ P pUT Xk
/ DWOH

1 9 DIGDVRQ GX P RGq®!

G DFFRP SDJ QHP HQW

+ 2 XYHUMXUH GH QRXYHDX]
WAUDIQV G DFVIRQ

T ( TXISHj WP SV SGIQ

+ & PDMRQ GH @ P MWRQ" plL
6SRUALj Yp®
YRRQWILHVHQ P MRQ HQ
$ P pUTXH DMOHHW ~ @GDQQpH
GDSWV

+ & RQURAGDVRQ GX P RGq®

+ &RQIpUIHQFHV  VHOVELD/DMRQ
DX[ HQWX[ GH @ P LEWRILQDQFH

HW  CHQU DI HP HQW
1 $ P p@RUIMRQ GX SDUFRXVY/ G+

IRWP DURQ

+ & PpDVRQ GH P MRQV| P SDR\
@FDOGDQV BV + DXW GH ) IDQFH
$ 2 XYHUXUH GH VIMULDIQV G DFVIRC
DX 0 H[ LTXH HADX 3 pLRX

+  YRERQMDILHVHQP MRQ

+ 5 HQ RUFHP HQWGH QRV SDUMQDILH\
DX 0 H[ LTXH HADX * XDWAP

1 6 VWKFW.UDVRQ GH @ P MMRQ
@FD®! HQ ) WDQFH

1+ $ P pCRUDMRQ GHV | RULP DMRQV
SRXU®GN YRERQILHV

t  YRERQWILHVP REIDHV VXUGH

WHULDIQ HQ GHX[ DQV

+ & RQVRIGDVRQ GH QRV SDUMQDUDW

HWIHQV DYHF GbP EDWDGH GH
Ge TXDWAXU

$  FRRUGLODVAXUY VIMULDIQV HQJ DJ pV VX
QRV VHUDIQV GDFVIRQ HQ $ P pUT XH GVQ
1 5 HVMKFVUDVMRQ HWSURI HVWIRQQDDVDVRQ

GHV IRWP DMRQV GHV YRERQVILHV

T YRRQDLHVHQP DMMRQ GDQV ® P RQGH
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SONF-". . &l 4 $ POTUBODF #0 * &" 6 &NIF " 673" :
3UPVIGHOW 6 HFLDVIDILH J pQp DG $ GP LQMADWIFH
&EHBS5*- - " OOF $NBJF 1&5*5$0 -
7 pVRUHU $ GP LOMADWEH

-PVIT&NF . " *-" 3% $ZSN# 3026&55&  $MNFOU#0 3( * " MYBOEB%6. 0/ 5 $INM 7"/ %&1655&
&R TRQGDWHXU &R |RQGDWXU " LWHFWAXU " WHFWIFH GH @ " WHFWIFH GHV
" WHRWAXU( [ pFXWL '$) GHV SDUMQDUDW FRP P XQFDWRQ SWRIWDP P HV
"NBZB4" * 5 1& 5&26° +FBOOF *3" (/ &4 &EF . *$) &- $PFOUD-" #3& &NITF %&-"// 0:
5 HVSRQVDE®! GHV &KDU pH GH &KDU pH GH 5 HVSRQVDE®I GHV &KDU pH GHV
I LQDQFHP HOW FRP P XQFDVIRQ FRP P XQFDVIRQ RSpUIDMRQV RSpUIMRQV
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1 RV FRRUGLQDVAXWY VAULDIQ VRQAGHV SIHY HWHOMHY | @
WXWIW HWj QP SDFWGH QRV P MRQV ( Q DILQ GH
WHQRWFHU FHWH G\ QDP ITXH QRXV DYRQV QI XQ
FRRUGLODVAXU Sp UXYLHQ HWXQH FRRUGLODWIEH p T XDVRUHQQH
i ORWH pTXISH /HXU Y® YD EIHQ DX GHP GH
@FFRP SDJ QHP HQWGH QRV YRERQVBILHV VXU G WWUDIQ &
VROWGHV LHDLY IQGLVSHQVDE®N SRXU pVIDE @ HWHQWHWAQLU
GHV LHODMRQV VRIGHV DYHF QRV SDUMQDILHV RFDX[  VRXWHQ
IGHQW LDQWGH QRXYH@N RSSRUXQWSV GH FREMERUMRQ

*kFH | O®XU FRP SWPKHOMRQ IIOH GHV pDDBV
PFRORP ITXHV HW \RFIDBN @®RFDBN DIQL TX4 OGXU
H SpUHQFH SUDWIT XH L VRQWGHV DFVMAXLY LOFRQURXUDDE BV
GDQV ® PM HQ ! XYWH GH QRWH WDWIJIH GH
GpYHRSSHP HQW

0 DIV ®IXU HQJ DI HP HQWQH VH @P IMA SDV j @ VXSHUYIMRQ

GHV P MRQV 1 RV FRRUGLODWAXWY VIAULDLQ VRQWp.J DBIP HQW
GH YpWDE®GN DP EDWDGHXW GH @ 1*  SDUAFISDQW
DFIYHP HQW | GHV pYpQHP HQW TXL UHQIRUFHQW QRWH

YIMELD HWQRWH LpVHDX

(Q LY ROWSUY SDUM  XQ pYpQHP HOWRW DQVp DYHF

) DOFH 9R®RQWILHV Re L& RQW HX GRSSRUXQW GH

HQFRQWHU GDP EDWDGUFH HWG-HFKDQI HU VXU BV Gpl LV HW
WXWIVAV  LHQFRQWPY VXU ®f WUDIQ &HV P RP HOW

GpFKDQIH HWGH WHQFRQAH VRQW HWHQUHY SRXU 1DILH

D\RQQHU QRWH DFVMRQ P DIV DXWL SRXU RXYUU GH

QRXYH®V YRIHV GH FRADERUMRQ DYHF GHV SDUMQDILHV
FQV

3RXU J DIDQWU B VXFFgV HW® SpUHQQME GH QRV SIRMIW
QRV FRRUGIQDWAXLY VRQAWVRXWHQXY GDQV BIXW/ P MRQV SDU
QRWH GILHFWIFH GX GpYH®RSSHP HQW &K®p 9 DQGHSXWH
( @1 ®V DFFRP SDIQH GDQV @ P MH HQ ! XYWH GHV DFIRQV
VXU ®f WAUDIQ DIQL. TXH GDQV ®f GpYH®RSSHP HQW GH
SDUMQDUDW GXWDEBN VRXNRXW/ HQ pWRIVM FRAMERUMRQ

DYHF QRV YRERQVLLHV

* IKFHj FHWH pTXISH UHQIRUFpH HW = ®BIXUH] SHUAYH GRFD®
QRXVVRP P HV P IHX[ pTXISpV SRXUpSRQGUH DX[ EHVRIQV
VSpFLULTXHV GH QRV EpQpl IFIDILHV / HXU WDYDIOSHWP HWj
P SXOR GpOU U VRQ PpVHDX HWGEP SAIHU VRQ P SDFW
HQ VRXWQDQWON 1HP P HV HQAHSHQHXVHY HQ $ P pUT XH
OVMOH HWHQ IDYRUVDQW® GpYHRSSHP HQWGH SLRMW |

| RUMSRVAQUHO

5%$3
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1 RXV VRXKDIVRQV TXH ®N YRERQWILHV TP F Ol
QS QBS T BV NJFVY BWBOU E BSSMWFSTVSMT
LFSBR0T DILQ G WH RSpUDMRQQHY WDSIGHP HOW
HWGH P D IP IVHUGP SDFW/XUS®FH

/ H SDUFRXW GXWH DSSUR] [P DWYHP HQWXQ DQ
HWWH GLYIVH HQ WRLY SKDVHV

-"1)"4& %& 131" 3" 5*0/

3RXUGN P MRQV | GOQWMUWDMRQDO IO\ D XQH
SPSDUMRQ GH P IMWRQ TXL FRP SIHQG GHV
IRPP DMRQV XQH ®iYpH GH GRQV DIlQ GH
ILQDQFHU @ P MMRQ ®V FRQWMLY GHV DQFLHQV
YREQDILHV GHV VXLYLY SHWVRQQDDHV DIV TXH
® SPSDUIDMRQ GH @ ®RIMITXH GH @ VDQW HW

GH @ VpFXUME VXU®! VAULDIQ

-t 1) A& %& . *44%0 ]

/ HV P MMRQV VH GplRXBIQW VXU QRV WWAUDIQV
GDFVRQ HQ )WDQFH RX | OWDQIHU / HV
YREQDILHV VIP P HU HQW GDQV  QoFRV WYP H
@FDO HW YLYHQW XQH H SpUHQFH SXDMDQW
KXP DIOHP HQW,® YRQW] @ WHQFRQWH GH QRV
SDUMQDILHV HWWDYDIGHIQWP DIQ GDQV @ P DIQ
DYHF OV EpQllFIDLHV  HW  GTXISH
RSpUDMRQQH®! G+P SXOR

-"1)" 48 %& 3&5063 %6 5&33" ¥/

¢ ®IQ GH ® P IMWRQ BV YRERQDILHV TXL ®f
VRXKDIWAQW SHXYHQW HITHFWHU XQ UHVRXU
GH[ SpUHQFH FRP SGW DIlQ GH YDRUVHU BV
FRP SpWIQFHV DFTXIVHV HW G QI LHU QRWH
WVHDX GDOP QI GDQV ®f EXWGH WDQVP HWAH
XY FRQQDMDQFHV HWGH VP RLI QHU DXSU
GHV SLRFKDIQHV SLRP RURQV GH YRBRQVBILHV

5$33257"' $&7,9,7e
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SFN QT EF
@EIN BUPO

3K SWRVSHFVRQ
FRP P HQAGIYHUGHV
GRQV DSSUpKHQGHU®
WAUDIQ VpFXUME VDQWS
| FEVFTTVS NPJ

$PN N VOBVU EF

WPNPOLBIS-T

5 HVRXW/ G H| SpUHQFH
FRQVHLY GHV DQFLHQV

SDUDIQV P DUDIQHV

1S QBBUPO

NPHITURVF

3 U SDUDMRQ DX WAULDLQ

RUW DQVOMRQ GH @

P MRQ DSSWHKHMRQ
GH @ FX@OXWH

- FWF EF EPOT
0 pVKRGR®J H
IRWP DURQV RXWY

. *44*0 /

*OU HBUPO

5 HQFRQWH DYHF BV
SDUMQDILHV VAULDIQ HW
®V EpQp! LEIDILHV

AVINC O GDBXET
3 HWRQQDD/DVRQ HW
DMWWHP HOWGHV DFVIRQV
) RWPP DURQV FRGIFVYHV
HQ J LRXSH SDUVKgP H

5FN QT
E BDDPN QBHOFN FOU

$ QDOWH IRWP DARQV
SIRSRVUMRQ HW
DFFRP SDJ QHP HQW

G DFVIRQV

| FVFTTVS NPJ

# N8O

P SDPWGHV DFVIRQV GHV
IRUP DARQV HWGX VXLYL
GHV EpQpl LFIDILHV

3&5063 %& . *44*0/

3FWPVS
EFFYQ SFODF

&RP SW LHQGX ELDQ
GH CDFFRP SDJ QHP HQW

5 N PHOBHF FO
WBOURVIBWN OJ

" HMQp DX] YRERQUDILHV
pFRBV P pGIDV

*EFOUGDBUPO EFT

DPN Q UFODFT
&RDFKIQ] HW

YDRUVDRQ GH @

P MRQ DXSUV GHV

I XV UHFUKVIAX LY
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1 RXV LHQFRQARQV P HQUXH@P HQWQRV YRBRQDILHY VRXV SWRIWDP P HV FRQIRQGXY ®W/ GH IRWP DURQV
SUMIXHV &KDTXH pYpQHP HQWDERWH XQ WGP H SWFLY WIOTXH ® JHWMRQ GH @ YIH HQ EIXPH @
SWRVSHFVIRQ HW®B! SIVFK RX HQFRUH FRP P HQWDS S Up KHQGHU ®1 VWAULDLQ HWWHV FDUDFVBUMAT XHV * (KFH | FHV
P RP HOW GpFKDQIH ®V Gl pUHQMV SIRP RURQV GH YRRQILHV RQWGRFFDMRQ GH VH UHQFRQAHU HWGH
FLHUGX @HQ &HV pYpQHP HQW QRXV SHIP HWHQWGH P IHX[ FRQQDWH BN YRBRQUDLLHY TXL VAHQI DI HQW
QRV F{ WV HWGH G DLJ XIEGUVRXWDX BRQJ GH BIXUSHSDUMRQ GH P MRQ

" XWDQWFHWH DQQpH ® SDUFRXW/ ,P SXOR FRP SRUM GV IRWP DW VXLYDQW

-84 * 16-$-" 44
7HP SV GH SDWRJ H DYHF GHV WP RLJ QDJ HV HWFRQVHIY SDUG-DQFLHQV YRERQUDILHY VXUBNV UDIQV G-DFRQ
®N EpQI IFIDILHV HWF

-&4 . " 45&3%-" 44
QMUHMRQ GH SWRIHWIRQQHY H[ SHUV VXU ®IXU VXMW GH SWGIBIFIRQ GRQWNV HOAH DXWHV @
P IEWRILQDQFH  GHQWHSUHQHXUDW ®f SIWPK QpTXIIEWH SR SHWR @ YIH HQ EIQ{ P H DIIQ GH IRWP HU QRV

YRGRQVILLHYV

-&4 3850634 %RI1a3*&/ $&

&H QRXYHDX IRWP DW YLHQWFRQ RUMU QRWH VRXKDIWG DSSRUMU ®f P HI@IXU DFFRP SDJQHP HQWj QRV
YREQDILHY 1 RXV IHYHQRQV VXU GBIXU H SpUHQFH DILQ G IGHQWIHU BV VRIWWN@Y KDUG VNG HWDXWHY
FRP SpWIQFHV TX LY RQW GpYHBRSSpHV SHQGDQW BIXU SDUFRXW 1 RXV ®NV DFFRP SDIQRQV GDQV ®XU
YDRUVDIRQ

51"P30#" $) & &N INF %' ( *$0 63 $1 BOBM/S # 11 QQF ( 6%$) " / %65
) RWP DVXUj @ SUWH GH ) DFLO/MIFH HWFRDFK HQ & RQVXODQWA 5 + " WHFVAXUGX
SDUR®I HQ SXEQF HW GpYHRSSHP HOASHU/RQQHO VSpFIDOMA GX LHVRXU GpYHRSSHP HON @
SRGFDWHXU HWS IR HWMIRQQHO GH SpUHQFH * DP HHQ & B GIWS J UFRGI

0 LFLRILQDQFH ) RXQGDVRQ

(Q SOV GH FHV SWFIHXVHV IHWRXUFHV
&H VRQWHX[ TXL QRXV SHUP HWMQWGH SUHQGLH GX HFXOSDU WDSSRUNDX
TXRVGIHQ HW CRSpUDMRQQHOHWG DSSRUMUGH QRXYHIV RSSRUXQMEY DX[  SURFKDIQHV SLRP RURQV

1 RXV \DYRQV GH SpUHQFH TXH VDSSX\ HU ViXU BV DQFIHQV HVWHWHQAHOSRXU G ERQ GpYHBRSSHP HQWGH
@WRFIDARQ 3RXUFHMA DVRQ QRXV DYRQV HITHRWp XQ WDYDIOGH |RQG FRQFHUDDQWBIXU LOWJ UMRQ  GDQV
@OQHP E®l GX SDUFRXWY GX YRE®QMILH SRXU TX- i @TXISH

RSpUDMRQQH®! HWDX]  YREQUALHY HQ ShSDUMRQ
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0 MMRQ KMRUT XH G5P SXOR Gb P pUT XH @MOH HMADXNRXUGHKXL G VMMUDIQ Re QRWH [P SDFWHWABI SV | ROV

HWQRWH Gp YHRSSHP HQA®! SOXV DERXW
(Q GHX[ SWIRP RARQV VRIW  MXQHV VH VROWHQYRPHV SRXU®B! FROAOHQADMOR DP pUFDIQ
' H &DP SHFKH DX O H LTXH j : HD DX * XDWiP DO G2 DYD®R HQ e TXDWAXU MVTX4 / DP DV 7DDSRVR

,P SHUDOHW4 XI® DQ DX 3pWRX L& RQWDFFRP SDJQp GHV IHP P HV HQWHSUHQHXVHY GpVAP LQpHV j | DILH
J IDQGLUGIXUDFWYIVE HWFKDQJ HUBIXUT XRUGLHQ

. 8926 &
o e *
0 %3 o Lo %
$
(6" 5& "-"
YRERQDILHY
c26" 5&63
YRGRQIULHV %ppQFH  &K®p
0 H ITXH * XDWiP DD
9 MM GHV | RQGDWAXWY HQ | pYUHU o s

12306

YRRQDILHV
6XU  WMAUDIQV G DFVIRQ DX VRVIDO

$G[{DOGUH -XWIF $QFH ODWDX -XaH /DXUQ P &DUD ODWIGH /H@ (OD -HQQUH /RX 7KpL  $Q 2FpDQ
3plRX 0 p[ TXH e TXDWAXU e TXDWAXU * XDWAP DD 3plRX 0 H TXH e TXDWAXU
/pD - HDQQF &DP IO 11X Op@QH +HWP DQFH &DUH ) RU (PPD *Z@G\\ -XID 0 DURC /pR (QR\ /HQD &RWHIL
3plRX 3plRX 0 H[ TXH 3pLRX e TXDWIXU 3plRX 3pLRX 0 H ITXH
&DP IGD &RQWDQFF %MQFKH  &RGMA / XFIH =Rp 7KRP DV - XGBN
* XDWP DD * XDWIP DD * XDWAP DD 3pLRX
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6 CFFYQESFODF TPVOVBOV EVOBOB/MD*N QNP RVIN BQRIN JIEFHIBCES BFNFCSD 51 VN BIOAN FOURUEBCBCES-
EOPIN EN FOU6 CF BITPRBPORVF K= STPN N BOEF VN FOUAEPVTIRVY RVJ TPV BIFOUTROHBHFSB/CE TEFGNINFTTVE
BN ES[RCFTFURB-VOF SV ETEES O

2

51 BB- | FNVIFS 7 PNWOBIS-EF B8QEPN P

/D * WP IDOGH @V 0 XMLHV HW XQH DWRFIDARQ
UDMDFKpH | ® &KDPEW GH FRPPHUFH GH
4 XHWDOMQDQIR (@1 DFFRP SDIQH GV IHP P HV
HQWHS UHQHXVHV HQ | DFIOVIQAWBIXUP IVH HQ (pVHDX HQ
SIRSRVDQW GHV IRWP DARQV DGDSWHV HW HQ

VRXWQDQW ®1 Gp YHRSSHP HQWHW® FLRMDQFH GH
®IXW/ DPVIY VBV pFRQRP [T XHV

/D) (&&(* HWXQH FRRSpUDWYH J XDWP DOyTXH TXL
WXQW GHV SWRGXFWXWY GH FDIp SRXU H SRUMU
HQWP EGl | GQMUDARQDO P SXOR AOWJIWH | VRQ
SWRIWP P H GH P IFIRFHGIW HQ DFFRP SDJ QDQW BNV
IDP LGV GH SURGXFWAXWY GDQV ®f GpYHRSSHP HQW
GDPWYWY FRP SPP HQWILHV DX FDIp DILQ GH \VbFXUVHU
GXW WHYHQXV HW BHGXILH ®XU GpSHQGDQFH DX|
WFROMV

' DV @ PJIIRQ GP EDEXWD ,P SXOR VDWRFIH j @
SWIHAXWH GDQV ® FDGWH GX SWRIWPPH : DPL
P EDEXWD TXLDFFRP SDUQH GHV IHP P HV YIEWP HV GH
YRGIFHV ~ &HBVFL  EpQIEHQN GXQ  VRXMHQ
SV FKR®JITXH SX1V SDUAFISHON GHV DWATHY FREPALY

GIOMDMRQ |  GHOAHSUHQHXUDW DQP pV SDU GV
YREQWILHV HQJ DJ pVDYHF ,P SXOR

) XQGDOHMWXQH RU DQVDMRQ J XDWP DOy TXH TXL RIIWH
XQH pGXFDMRQ DX[ MXQHV DMAQW GH FpFIW HWGH
KDQGLFDS P XGAS®I

P SXOR WOWJW DX SWRIWLPPH GH ) XQGDO HQ
DSSX\ DQWB! Gp YHRSSHP HOAGX YRBMHQAHSUHQHXUDW
TXL VRXIHQW BV P qUHV GHQIDOW HQ VWDMRQ GH
KDQGIFDS DIIQ GH ®XU SHP HMH GH JDIQHU HQ
DXVRQRP [H 11QDQFIgUH HWGH P IHX] IDILH IDFH DX[ FREW
@V DX KDQGIEDS GH GIXUHQ DQW

/ HV P MRQV GH YRERQUDUDWHQ $ P pUT XH OMQH RQWSRXUDP EIMRQ GH WDQVP HWAH BV FRP SpVHQFHV GHV
YREQDILHVj GHV IHP P HV HQAHSWHQHXVHY DILQ GH GV DIGHUj Gp YHRSSHUGXWDE®IP HQABXUDFYIVE HW
DXJ P HQWAU BIXW/ LHYHQXV VXU B! ®RQJ VAP H 1 RV FRQUXGDQW VRIGDILHV BV DFFRP SDJ QHQWGH P DQIgH
SHUWRQQDD H VXUGHV BIYLHW FPV GX Gp YHRSSHP HOWHQAHS LHQHXUDO VI TXH

)

©

\E/

=

/ DFRP SWpKHOMRQ GH
®XUpFRW WP H ®RFDO

/i®
DIZID

/ DJ HWIRQ EXGJ pVDLLH HW
@ GXFDVMRQ | LQDQFlgH

/ D SIRIHMRQQDOVDVMRQ HWD
GLYHUAL LFDARQ GH ®IXURI I H

/ VXGH GH P DUFKp HW
QGHQWIFDVRQ
GRSSRUXQVBV

/ D GL] VDOVDMRQ HAD
FRP P XQIFDARQ

)

/ H VXLYLGDFYIE HW
@ YDOXDURQ GHV
DFVIRQV P HQpHV

L -
$662&,$7,21/,038/62
VoY /_
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(Q QRV FRQUXGDQW VRAGDILHV P HWHQW®IXW FRP SpWQFHV DX VHUYIFH GDWRFIDWRQV GRFDBV |
VIO KXP DIOH SRXU®N DIGHUj VH GpYHRSSHUHW HQIRUFHUGIXULP SDFW* (KFH j GHQJ DJ HP HQWGH
VHUYIFHV FLYITXHV QRXV DFFRP SDIQRQV GHV WWKFWUHV TXL P DQTXHQW GH WP SV GH UHWRXUFHV
KXP DIQHV RX GH I LODQFHP HQWSRXUGp YHRS SHUBIXW DFIRQV

)" 654 %& ' 3"/ $&
YRGRQVBILH)

&K®p 6P RQ $@L 1HOD UMRX (PPD 6DP LD $ P DQGL
+DXW GH ) WbQFF +DXW GH ) WDQFH +DXW GH ) WDQFF +DXW GH ) WbQFH
$@ O0DsOV $aFH $ P DOKpt / RXIVH 0 Ds @ -XWIH  / pD
+DXW GH ) WDQFH +DXW GH ) UDQFH +DXW GH ) WDQFH +DXW GH ) WbQFF
" HSXLV ®f ®QFHP HQWGH @ P IWIRQ HQ DWRFIDWRQV GHV + DXW GH ) UDQFH RQWEpQpl [Flp GH

QRWH DFFRP SDJ QHP HQWVXU GHV VKpP D'’ XHV YDUpHV  FRP P XQIFDURQ WAXFWAIDVMRQ DGP LOMADWYH
pYpQHP HQWHO GL) MdXOVDMRQ Wb I p UHQFHP HOWQDVLHO HWELHQ ST&XV

¢ @ GlLIpWHQFH GX YRRQDUDAWHQ $ P pUTXH OVMOQH QRV YRERQVDILHV HQ ) WDQFH DJ UppV @ HUYLFH &LYLT XH
EpQp! IFIHQWGXQH FRP SHQVDMRQ | LQDQFLgUH YHW/pH SDUGE VDWW

1 RWH F! XUGH P pVIHUUHWH LOFKDQI p  |RUP HUGHV MIXQHV HQ TXr WA GH VHQV SRXU®N DIGHUj VRXWAQU
GHV DWRFLIDVRQV ®RFDBN GDQV BIXUGP YHRSSHP HQWHWBIXULD, RQQHP HQW
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1 RV YREQMIHY DFFRP SDJ QHOWFKDT XH EpQpl LFIDILH DXVRXU GH SIRMW FROFUIHW DYHF XQ REMIFWL HQ
WwW  ®IXUSHWP HWH GH J DI QHUHQ DXVRQRP IH 4 XH FH VRIWDXS UV GHY DWRFIDURQV HQ ) WDQFH RX GHV

P IFLIR HQWHSUHQHXVHY HQ $ P pUTXH OMOQH @ WDQWP IMWRQ GH FRP SpWQFHV LHWH ®f ! XU EDWIDQWGH
QRV P MRQV VRAGDILHYV

$ FFRP SDIQHP HQW @
Up! B LRQ WDVBJ LT XH

( DERUMRQ GH S@QV GH
FRP P XQIFDVIRQ DGDSVBV

& pDVIRQ GH FDP SDJ QHV
GH FURZ GIXQGLQU

0 HVXUH G P SDPWHW
SIRVDJ H G DFY 1\l

6RXVIHQ] @ GL VMDOVDMRQ
HAD P IVH HQ SOFH GRXWY
SUDVI XHV

3 DUAFISDVRQ |

@GR DQVDURQ
GpYpQHP HQW

1RV YRERQWILHV LpDOVDQW®! SWRIWDP P H ) IDQFH GDQV ®V + DXW GH ) IDQFH ROWMADYDI@ DXSWV GH

DWRFIDWRQV

461&326* 26%*

( WXQ VXSHWP DUFKp FRRSpUDI TXL SUIRSRW
GHV SWRGXIW GH TXDO HWFpH GX @HQ HQWr
FRQVRP P DWXW/ HW SIRGXFWXW/ ,0 D pW
DFFRP SDJ Qo SRXUSUpSDIHUGRXYHUWXUH GH VRC
P DJ DMQ HWDFFURWAH \D YIME LD GRFD®I

* 41&&3

(W XQH DWRFIDMRQ TXL SDUWBIH GH\
VP RLI QDI HV LQVSLLDQW SRXU HQFRXWDI HU B
MXQHV | VHQIDIHU (@1 D pW DIGpH SRXI
RW DQVHU GHV FRQI pUHQFHV GDQV BV pFR®NV HC
( XURSH

50*51 . 0*

( WWXQH DWRFIDMRQ TXL ®JH HWDFFRP SDJ Q-
GHV SHUWRQQHV VDQV DEW SRXU IDYRUVHU ®IXI
WIQVHUARQ VRFID® ( @i D pW DFFRP SDJ Qpt
SRXUWAKFUHUVD WADVJ IH GH [ LODQFHP HQWH)
DP p@RUIHUVHV RXVIY GH VXLYL

$0. *50 %& 26" 35*&3

( VWXQH DWRFIDURQ TXL IDYRUVH ®f @HQ HQWH
KDEMDQW pOXV HWDFWAXW @RFDX[ HQ DQP DQ
® TXDUAHU SDU GHV pYpQHP HOW FIVR\ HQV ( @
D pW DIGpH j WRXYHU GHV [LQDQFHP HQW SRXI
DXJ P HQWU VHV DQIP DARQV HW DP paRUHU ML
FRP P XQEEDARQ

"110350% &- - &4

(W XQH DWRFIDMRQ TXL DIGH ®V IHP P H\
YX@pWDE®N | VpP DQFISHU SHURQQHDP HQW H
SWRIHWRQQOH@IP HQW ( @1 D Flpp XQH DWIQLH |
/1G H®I D pW DIGPH j WRXYHU XQ @HX GH\
SDUMQDLLHV 1LQDQFIHY/ GHV SDUDIQV P DUDIQHV H
i RUDQWHUXQ pYpQHP HQAGH @QFHP HQW

53"/ 4. *44*0/ &5 1" 35" ( &

(WV XQH DWRFIDURQ TXL WHFpH GX @HQ HQW
JpQpWVMRQV | WDYHW/ GHV SRGFDVWV HAGHV SURMIW
PpPRUWH (@ D WWKFWp VD FRP P XQFDWRQ H
GpYHRSSp WD YIMELD/fS

1" 44&3 &-- &4

( VWXQH DWRFIDMRQ TXL SURP HXWGpP DQFLSDVRC
GHV IHP P HV SDU®! VSRUAMGDQV XQ FDGLH LOFOMI H)
EIHQYHIGDQW (@ D pW DFFRP SDIQoH SRXI
WKFWWHU VRQ GpYHRSSHP HQW HW FOULIHU M
FRP P XQIFDVRQ

& 5&33&) " 11:

(W XQH DWRFIDARQ TXL DFFRP SDIQH O
SHOURQQHV HQ EXUWRXW YID \pWDSIH H
IHFRQYHWRQ (@ D WWKAXWp VD JHWMRQ H
GPYHR®RSSp GHV SUHWIMRQV GH S YHQURC
DGDSVgHV
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' HSXLV VD FLhDMRQ HQ ®f YRRQDUDW plL6SRUAL YIHQWHQUEKLU GHQU DI HP HQWQRV YRBQUDLLHY HQ
$ P pUTXH OMOQH HQ SHWP HWBQW QRV DYHQUXUHLY VRAGDILHY GH GIYHUGHV GRQV SRXUVRXWHQU @ | LQDQFH
VROGDULH HWQFOMYH

(Q FIQT ELQ P HV RQWSDUFRXX Gb P pUTXH / DMQH G5 IH HWQ( XURSH DILQ GH LHQGWH YIMW | QRV
SDUMQDILHV GRFDX] HWGH LHQFRQWHU®BN QRXYHDX] DFVIAXWY HQ $ VIH

&6301&
YRGRQVILH\

", o3*26&-"5%
YREQDILHV

(PLIH 9LYIHQ UDMBI  &@P HQW &@P HOFH &\ UH@I &®p / DHWAD 6D®RPp 7pdR
$ P pUTXH/ DA+ ( XWRSH $MH $VH $ P pUTXH/ DWGQr

/ iV YRRQBILHV @YHQWGHV GRQV SRXU SIRSRVHU GHY SLH W VRAGDILHY HWGRQF j P RIQGUH FREW | GHV
IHP P HV TXL HOWHSUHQQHOW SRXU VH VRUAU GH @ SWHFDUME 1RXV P HWRQV j GMVSRUMRQ GH QRV
SDUMQDILHV GHV IRQGV | VDX ] plR DILQ TX L& SXMAHQNSIRSRVHU GHV FLpGIW VRIGDULHV j VDX G LQWU W

SOV IDE® $ LWL QRXV SHP HWRQV j GHV IHP P HV G LOQYHWAL GDQV ®IXU EXVIQHW DYHF GHV FRQGIMIRQV
DYDQVIRJ HXVHV

( WDILQ GH GMMEXHU FHV 1RQGV HWUHQFRQWHU BV THP P HV TXH QRXV 1LQDQORQV HWDFFRP SDJ QRQV BV
DYHQWUHW WDYHWHQWXQ FROMOHQW, Yp® | @ UHQFRQWH GHV EpQpl LELDILHV
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66 0 OHEEFVOTPWIROBIPVONBOVEEF CPUB-FYQESFOIFBAD'N QNP ( SIOFBY/ %6E34QPSIGCPVTR/FOTEEIPWIS W NESRF
- BICFBASN FOU SCIPOLEE TGN N FTROSRQS ORVTFTJOTQEROUFT FUVERN FOUCPN CRITVIN GEDLRVF RAUB/R BB GOBCLF

TPNEBS- . FE*N QNP QPVSIAVSEIIPN (BHCAN FOU NAVSIPOBIIF FUGPVSTRUF FYQESFOF RVICPVTN BRVFB AN ’,
(PLOH YRGRQWIH' plL6SRUAI

LN QBZT UBWFST T KVST

VRO T XLYDBIQWGH (VSDIQH 9HQ LTXH &DP ERGJH i Yp@® GH MQYLHUj

[ ®7RXUGH) WDQFH 9 IHVQDP  ( TXDWAXU 3 plRX GpFHP EWH SRXUGHQVHP E®
GHQRV ELYX P HV

i QP K-Ur

SDUMQDILHV LHQFRQWH HV LQYHWIY GDQV @ | LODQFH GHIHP P HV
HQ ( XURSH HQ $ VIH HWHQ VRAGDILH GDQV ® P RQGH HQWHS LHOHXVHV 1 LODQFpHV
$ P pUTXH @WQH
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" HSXLV ® GpEXWGH CDQQpH ,P SXOR D HQUFKLVRQ DFFRP SDJ QHP HQWDYHF XQH QRXYH! LOQMDVIYH
®N FRXW FREGIFWV

' PVRWP DIV FKDTXH EIQ(PH GH YRBRQDUHY IRPH FKDTXH VHP DIQH XQ JWRXSH GH IHPP HV
HQAHSUHOHXVHY VXU GHV ViKpP DM XHV YDUpHV HQ @HQ DYHF ®f GpYH®SSHP HQW GH ®XU/ DFYLVBV
PFRQRP LT XHY HWD J HWIRQ GHQAHSUVH

&HV VHWRQV pIXQUHY SHP HMAQW GH FlpHU XQH G\ QDP ITXH GDSSUHOMADIH FRGIFW Re OV
SDUAFLS DAV EpQpl LFLHQWQRQ VHX®P HOWGHV FRP SpVHQFHV HWGHY FRQQDIMDQFHV GHV YRRQUDLLHV P DIV
DXWL GH CH SpUHQFH HWGX VRXVIHQ GHV DXWHV HQAHSWHQHXVHY / H SDUBJH GAGpHV BN UHVRXW/
G H SpUHQFH HWBIV pFKDQI HV WP XBIQACHQWDIGH HWUHQI RUFHQABN @HQV DX VHIQ GH @ FRP P XQDXW

3RXU QRV YRRQWILHV FH QRXYHDX |IRWP DWIHSLpVHQWM XQ FKD@IQIH WP XOQW FHXL GBSSWIHQGUH |
WDQWP HWMH ®BIXW FRP SpWIQFHY GH P DQUqUH HITLEDFH | XQ JWRXSH HQ VADGDSVQWDX[ EHVRIQV HWDX]
QYHDX[ GH FKDFXQH &H GpIL ®V SRXWH | GpYH®RSSHU GH QRXYH@N P pVKRGHV SpGDJ RJ ITXHV HWj

J DI QHUHQ FRQI IDQFH HWHQ DIVDQFH GDQV ®BIXUY ®f GH | RUP DWAXLY

&HV FRXW FROIFWY VXMWV GXQ WDYDIOGPTXISH BV YRERQDILHY GH VRXV BNV UDIQV G DFRQ
G,P SXOR RQWFR@ERY SRXU FpHU GHV VXSSRUN GH IRWP DMRQ FRP SGW HWDGDSVWBV DX[ EHVRIQV
@FDX[ ' H ® JHWRQ ILODQFIgH DX P DINHMQJ HQ SDWDQWSDU B Gp YHRSSHP HOWSHWRQQHOHWD SUWVH
GH SDURG! HQ SXETE BV VipP DV XHV DERUGSpHV VRQWGLYHUALLpHY HWh SRQGHQWDX[ HQWIX[ FRQFUHW GHV

IHP P HV HQWHS UHQHXVHV

* (KFH | FHV FRXW FRGIFPWY QP SDFWGH QRWH DFVIRQ VMDP SAIH SOV GH IHP P HV VRQWDFFRP SDJ QoHV
VXU XQH SpURGH SOV ®RQJ XH DYHF XQ VXLYL FRQUOQX 1 RXV | DYRUVRQV DIQVL XQ DSSUHQWADI H GXWDE® HW
XQH DXVRQRP IH LHQIRUFpH HQ @ QH DYHF QRWH P DIRQ GH VRXVIHQ DX Gp YHRSSHP HQWpFRQRP LT XH ®RFDO

&HV FRXW FR@IFWY RQWpJ DBIP HOANSRXUREMIFW GH SWRP RXYRIUGFFRP SDJ QHP HOMOQGLYIGXHOSRXU GV
IHP P HV TXLVRXKDMAQWS RXWXLYUH GOFFRP SDJ QHP HOWVXUGILL I p LHQW VXMW Gpl LAY HOVHP E®H
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A BIFV M QRITBEF BOPZFSERVY BVCFTEN N FTRVI TPOUERVFOVFT QPVSN PIFUQPVSN BEN W DPN N FEFT
NANCITARSFAI § / PVTTIPNNFTI FvSVY BFMTB/RBFIPOSEFTRUE B/ARBES B-EEFTN PN FOT
JOPVONVBOVATB/FDRMWAT &NAT SRS OUUPVHRVSTEBOTCPTFIQELTRUEBOTCPTD VST +FVIAVT VTS TSTPOCRITIBOF
EFNTB/RBUEBON JIVIPTOPN GHFCOFT VPTOPOCRINTBOOFTFUPVUF BHECESPTUEEF VIAS-D VS FVIPVTFILN F
ECPIN BN FOU &NBRMHFQIBS 2 VFY%FV VIVTCEQITTF

+FTVITSTPOCRINTBOF QPVSIFRVFKRIBILETT TVSPVUQPYVSIFRVIN T BREEF ABN BWPSSN FTSEIFB/Y TPOBY/Y FUE
BURICES-VOQUITHECE Q/AD = NVITVEBN FOU FVSVIFE BRBFHRIOFCBHENNF

- ) *450*3& %& . " 3* * ©v4 &5 -" '03%$&
%6/ 3a4&" 6 40 - *%" *3 8

. BSB*CETB  BOTRULVE BN BT VCFWNR QR FFEBOTMMCPE BV
16V *TVF EF 8 IPNNVCBAE T QOB AW B HBOE) BBOT 18
EESIE NBITB/TUBAD\O| BSIBF (EDFY M BREERE- B8
CEFSFUEELIPOCAW WWBOIN TQBSTBN | F-

" VIRV | VI AW BNAVF TR TFT ERVY GWAT %6FQVIT B TREBUPO
EXEDV AW WU EBOT VOF HIBCHF JOBCMIE 4PO FY PN @EHOPO
EEIPS\ BIT JOTUBMWE /55 BB PP POLIOVF B FYFSFS OF GINF BF
DPOLE TVSAWE BYTO CFO GOBCRIFSRVE BN PUPCCAVIL PVSHEEFS 8
WHF | PSTEF WA/ . BSB*CET TIFIUNACDHEE EBOT N8 DPOBUPO BF
VELUN FOT CPEET OIQEET - BDWA/S- . BRITN BYWSE EFTHVSCEFT A
PBWRCH TPORMUECF VERIUBT AVOFQBAFTGFIRIOT

- THIPN @CANFOU BS MT VAWORBT *NQMNP B NBRVE VO
WPVSCBU &OIRNQVE T POU N BHICE BF CPWIBY QBPEVAT QUIT
BFTIOWT CHE VO BB/ EFTVWIVANT QBGTIPOCAMT EFT PVUINT
BF IPNNVQIBJPO VOO/BHUSBIY . RIIMVPVU MTPOUNSCTE
B/FDRW EFTBUNFST B CSPEFSF T JRIB RVINI QRSN FUFOUAB GIT
BF BBFS B DNMVS B T TFOUB VBRIIEE FUBF HOESS BFT
FVWOVTOPN QAN FORBT

$ FT BANFST POUB/TI ALE WPOIBIPO B CEFSEV NFO BRDE BAST
GNNFTEFBSHPO IPNNF$ BN AB VOF IPW/SI § BF 5 BB PP
B/FDRVIAW EEVAAQIFBARVEE | VIVOF CPWINWENHOF B BEFTIRB-T

1RMUARD . BSB*CETFASWF BQAF BEIFFUBGSE $F
CPWIB/ TPV@¥ DFIUDANY E'VCF GNNF RVJ BBOIF FOPVEF FU
JORQEF (BS VO I/ TPMERB- RVJ BPGCF WPVUTPO TFOT B/ NPU
DPNNVCBVE
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6 OF CPNBCPBLIPOBY QWTCHE TET VO FOHBHAN FOUCECRVIPNE HEOESRVY FUBCDEE
EBOT W RVBIUFS

/ H&RP IV GH TXDWIHUGH &LRL HWXQH DWRFIDARQ GH SUR] P W

DQIP pH SDUTXDWH P HP EUHV GX EXUHDX GRQWGHX[ UHWDWVEY 7V

LQYHWAY GDQV @ YIH RFD®! L& SRUMQWGLYHW SURMIW SRXUDQIP HUHW
WHQRWFHU ®f @HQ VRFIDO / HXU IRQFURQQHP HQW LHSRWH VXU XQ

HQJ DJ HP HQW EpQpYR®I VRXWAQX XQH JUWDQGH DXVRQRP IH P DIV

DXWL SDURLY VXU GHV G\ QDP ITXHV DI lvpHY SDU ®f P DQTXH GH

UHORXYH@IP HQARX GHV GlLI IEX®)V DYHF BV RXVUY QXP pUT XHV

' DQV FH FROW[ W QRV FRQUXGDQW VRIGDILHY VRQWIQWYHQXV VXU
SOMHXW D[ HV FRP P XQFDMRQ WDQVMRQ QXP pUTXH WpGDFIRQ
GX DSSRUVGDFIYIE &HWH LpSDUAMRQ WpP DATXH D SHWP LV XQ
WDYDIOFIEQ HWXW®B! P DIV D SDURLY @P Mg ®N pFKDQI HV FLRIMVDY HAD
G\ QDP ITXH FROFWYH 8 QH RUDQVDMRQ HQ ELQ P HV SRXUDIW]
@YHQU HQRWFHU @ FRKpMRQ @ FRP SQP HQDUW HW | XIGLIHU
@FFRP SDJ QHP HQW

$ YHF VHV P HP EUHV W41V LQYHWIY GDQV BIXU TXDUWAHU ®f &RP Mg IRQFRQQH JWKFH j XQH

RU DQVDVMRQ EpQpYR®! HWDWRFIDWYH 8 QH P MMRQ H LJHDQWA P DIV HQUEKMADQWA SRXU
QRV YRBRQMILHV TXLRQWGE | DILH SUHXYH GDGDSVREIDE GH SpGDJ RJ IH HWG-DXVRQRP IH

- BDDPN QBHOFN FOUDPODS' LFN FOU

/ HV YRRQILHV ,P SXOR RQAVDFFRP SDIQp ®f FRP Vg GH TXDUWAHUGH &RI[ VXU SGMHXW/ VXMW DYHF XQ
I RFXV VIRXWS DUNFXTHUVXU O WUKFVAUDUMRQ HAMD FRP P XQIEEDVRQ

6 00QFN FSBOOPDIE BDUANMIT D YX G MXUSRXUYDRUVHUGIXW DFVIRQV HMpSRQGUH DX[ DSSHY ] SWRMW
6 OEPTIFSER QS-TTF D pW FRQoX SRXUSWBhVHWAUG@WR | GH I XV SDUMQDLLHV

6 OBCDPN OBHORN FOUO© W LSB0TIIPO OVN - SRVE DpWe P HQp  FLbDMRQ GXQ FRP SWA QAR LDP  |RWP DVRQ
DX[ RXVY FR@ERWWY OQFHP HOAGX + HBR$ WR

60O TIF X FC DpW GpYHRSSp HWHWGPVRLP DIV HQ @ QH

- FDPN (B-CAN FOUGES*, 16 - 40 FIUFCSD JITBOUBOUGPVSBITPRBLIPORVF QPVSVAT TRATFTDMRVET *MPONHENBTTPDBLIPO

/RO J5/EPOGCIPOCOAN FOUHSITFB/Y RQPTILPOTEFTTFSATFTDMRVET Y4VOBAS-COE MTTFSATFTOVRVFT

JOFSRDAR/ST GEOVITRUICFOMNBOT BN | CFOMCFEDPWF EFTB/RET ELE-FUEFTTBRE BB-(PVSEB-B/BIFSYETPDEFO
EBOTTFTQIPHUT FUTFT EEFT

- FTBQQPS TRUMITB/BCCEFT TPOUEDIQEPRVFTRUGRIN FUFOLAR) BDVOEFHIBCEBFOIMN QW
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5HWDL1 XFKDQWDP  EpQplLFIDULH HQ $ IH
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(Q QRXV DYRQV LHSHQW HQWGHP HOWQRWH P DQIgH GH P HVXUHU GP SDFWGH QRV DFVIRQV HQ
$ P pUTXH OWH

“XVTX§  SPVHOW QRXV (pDIMRQV XQH VHX®! DQDOWH | @ 11Q GH FKDTXH P MRQ / HV EpQpl IFIDILHV
pYDOXDHQAH@N P r P HV GH P DQIGUH DWH] VXEMIFIYH ®XUP RQWH HQ FRP SpVMQFHV

0 DIV FHWH DSSWRFKH QH QRXV VX IMDIWSOXV 1 RXV YRXIRQV DU SV ®IQ P IHX[ FRP SUIHQGWH FH TXL
pYROXH DX 1L0GH GDFFRP SDJ QHP HQWFDSVHUGN SHWAA HWI LDQGHV YLEVRLLHV T XL NIXERQQHQWBIXUS DUFRX LY/

$ YHF QRV FRRUGIQDWIFHV WWUDIQ QRXV DYRQV GRQF FR FRQWAKIWXQH QRXYH@! P pVKRGH G YDOXDURQ
' PVRWP DIV SRXUFKDTXH IHP P H DFFRP SDIQoH ®N YRBRQUDILHY LhSRQGHAM XQ SUHP IHU TXHWIRQQDLLH
HQ GPEXWGH P MRQ SXIVj XQWHFRQG| @ I1Q GH GFFRP SDJ QHP HQASRXUDQD® VHUVRQ Hi | LFDF LV

&HV GHX[ WP SV GBQDOWH OQRXV SHWP HWWQW GH P HVXUHU REMIFVIYHP HQW @QYROMRQ GH GXW
FRP SpWQFHV F@V HWGH YDRUVHU DYHF S&XV GH MWIHWH G FKHP 1Q SDUFRXIX

6XU BV IHP P HV DFFRP SDJ QoHV HQ BV LhVXODW VH WDGXLVHQWDXWL SDU XQH P RQWH HQ
FRP SpWHQFHV LHP DUT XDE®f
. GHV IHP P HV RQW. HQ P DINHVQY HQ FRP SVDELDN HW HQ
QRVIRQV 1 LADQFLg LHV
3 RXUFH@V ®NV FKLU I UHV VRQAWHQFRUH SOV IP SUIMWIRQQDQW
RQWGRXE@ ®XW FRP SpWQFHV HQ P DINHWLQY HQ FRP SVDEIQ HW HQ QRVRQV
| LQDQFLG LHV

$ X GHY GHV FKLIUHV FH VRQUWGHV KIMRILHY GH WDQV RUP DRQ SHURQQH®M! TXH QRXV YR\ RQV VH GHVWIQHU
GHV IHP P HV TXL RVHQW TXL VADIIILP HQW TXL FRQWUKIVHOW BIXU DXVRQRP IH pFRQRP ITXH DYHF XQH

FRQI LDQFH QRXYH!
&HMA WHRQM GH QRWH P HVXWH GHP SDFW QRXV SHWP HWMD GBIIQHU HQFRWIH GDYDQWIH QRV
DFFRP SDJ QHP HQW GDQV ®V DQQpHVj  YHQU

0 DIV VXURXW H@ QRXV WDSSH® TXH GHUgWH FKDTXH WIMMMI XH 1O\ D XQH IHP P H XQH DP EMRQ X(H
YIFVRILH

HFTVITS TFTPOCRITBOF FORST*N QNP VIVTCEQPWH] QBTN BHIOFSARAVPIOVIAVTNIBA BEEF

6 ONN FOIFN FRIEE$\WO/FT AR PIFUEFNTB/RBTPVFO/F EF BYY EXEDNETRVF He SCOPASBITEROTN POFOSCHIIF
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&HWMA DQQH GHX] VRXMHQV GH SRIGV RQW LHQRXYHQ ®XU FRQIIDQFH GDQV QRWH SWRIWDP P H
GDFFRP SDJ QHP HQWGH IHP P HV SUpFDILHVj  GHQWHSUHQHXUDWDX 3plRX @ IGq®f j
QRV F{ WV HW®I DYHF YID ® SRRIWP P H

9 REBQDUDAGe FKDQI HY HWGH &RP SpWHQFHY 9 ( &  HWHQ SDUMQDUDWDYHF

/HSWRIWPPH 9(& IDFIMM @FFgV DX YRERQDUDW] GH QRXYHDX[ SXEQFV § VDDUpV LQGpSHQGDOW
MIXQHV GLS® P pV KDXWHP HQWT XD LpV § HWF+MAD WKFH j FHWM G\ QDP LT XH TXH QRXV DYRQV SX I IDQFKIUXQ
FDS P DMIXU G

&H EXUHDX SHUP DQHQWP DUXH XQ VRXUQDQW ,0 QRXV SHWP HWGH QRXV DQFUHU GXWDE®IP HQW VXU ®f
VAUVRILH GH UHQI RUFHU BV LHDMRQV DYHF QRV SDUMQDILHV &RFDX]  GH VXLYUH QRV SLRMW DX SOV SV
GHV pDDEY GX WHUDIQ HW VXWRXW GDFFRP SDIQHU ®V IHP P HV EpQplLFIDILHV GH P DQgH SOV
SHU/RQQDDVHH HWH DFVIYH

3 RXUSIBRWUFH QRXYHOP@Q QRXV DYRQV LHFUX\WF QRWH XQ FRRUGLODWAXUVIULDLQ
TXL DX IlOGHV PR D SHWP IV GH GpYHRSSHU GHV IRWP DARQV FR@IFVIYHY HW GpWQGLH QRWH
DFFRP SDJ QHP HQWj GH QRXYHDX] SWRILY GH IHP P HV QRVIDP P HQW®N IHP P HV VHQIRW HWGN IHP P HV
YIFVIP HV GH YIRBIQFHV

6/ 1"478&34-"$%$0. 1" (/ & & 51 %45"/ $8&

' DQV FHWH YRBRQW GDSSULRIRQGIU QRWH DFFRP SDJ QHP HQW QRXV DYRQV pJ DBIP HQMDQFp XQH QRXYH@
P MRQ GH H YRRQUDUDWHQ FREDERUMRQ DYHF G

&H SWRIWP P H GH P HQURUCY VXU O VAUDIQ OH WH FRQFHQWH SDV VXU GV
DVSHFW VAFKQIT XHV GH @ P MMRQ P DIV VXUGIXUSRWXH GIXUDGDSVRELDW HWB Gp YHRRSSHP HOWGH BIXW/

FRP SpVHQFHV LOWALE HWRQOHDV

&HWA P MMRQ SLIRSRVH XQ DFFRP SDJ QHP HQW @ |RLY SHQGDQWHWDS UV @ P MWRQ SRXUP IHX[ SUpSDUHU
BNV LHVRXW/ TXLVRQWRXYHQAGHV P RP HQW FKDUQIg LHV

" QS T VOF QFN P F Q BTF E BR/TUFN FOU OPVT QS WPZPOT E ~MHB DFUF N JITPO FO © OPT BODIFOT
WNMOBET QPVS DS FSVOF D BIOF EF TPNEBSU FUEF UBOTN JTPO JOFSWPNOBEFT BNBOU WDV EV
UFSBI FUTPVUFO| VN BD

6/ * 1"$53& '03%n

* \KFH| @ FRQIIDQFH GH QRV GHX[ 1LQDQFHXWY/ VXUFH SIRMWSp UXYLHQ RQWSX SDUAU FHWH
DQQOH SRXUYLYUH XQH H[ SpUHQFH GH VROGDUWE LQWAUQDVRQD®!

3&VGH GXUSHWP HWDQWGH MQFHU
WUKFWHURX FROVROGHUGXUDFWY IV pFRORP LT XH

6/ & 4&1 4*#*-*4" 5*0/ "6 4&37*$& %& - & (" (& &/ 5

D DXWLpW P DU XpH SDU®! Gp YHRSSHP HQWGXQ DWIHUGH VHOVELDDMRQ SHQVD SRXUQRV MIXQHV
YRBRQDILHV HQ SUhSDUMRQ GH P BMMRQ P DIV DXWLSRXUXQ SXEQE SOV OU H

) RUV GH KXIWDQV GH SpUHQFH DXSWV GHV IHP P HV G$ P pUTXH @WOQH QRXV DYRQV VRXKDIVE SDUWRJ HU
FHWH H SHWWH | WDYHW XQ (&6,
FHQWD VXUGBN 2 EMIPIV GH' pYHBRSSHP HQW XWDE®! 2' ' DYHF XQIRUASUVP H VXUGN HQWX[ GH J HQH
HWES P pUT XH OVQH



&HWDWATHUD pV§ FRQoX GDQV ®f FDGLH GX

6RQ REMIFW = VHOMELDMHU GV MXCQHV DX[ OQpJ DBV IHP P HV KRP P HY DYDQW®IXU GpSDUV SRXU GIXU
SHWP HMH GH P LHX[ FRP SUHQGUH GV Lh DOV GX VAULDIQ HWWXUWRXW GHHQ P HVXWHUGP SDFWIFLFRP P H @
EDV

& 3"/ $& %7&34*a 53"/ 4. *44*0/ &5 "/ $3" ( & 5&33*50 3*" -

78&34 1-64 %& . O9*0 %'/ 4- & (" (& & 5

1RWH SWRIWP P H GHFFRP SDI QHP HQW GPWRFIDARQV HQ P pWRSR®!I GRIVH FRQAQXH GH JUDQGIU

QRVDP P HQAJ LkFH DX VRXVIHQ G+ HQIDIpj QRVF{ BVMVTX4 11Q
&HWM DQQpH GHX[ QRXYHDX| SDUMQDILHV RQMHQ RUFp FHWH G\ QDP LTXH
/4 TXLIDYRUVH GQVHUARQ GHV MIXQHV GIS@P pVEDF WXV GH
P LGHX[ GplDYRUWMDV
. ID D[ pV VXU GOVHWRQ SLRIHWIRQQHD!
GHV MIXQHV
&HV VRXVIHQV QRXV RQWSHLP LV G+ DYHF XQH

DWHQURQ SDUAFX@yH SRWH| @ P L[ Vg VRFLD®!

(Q GHV MIXQHV HQJ DJ pV SUIRYHQDIHQWGH 4 XDUAHUY 3 URUVDILHV GH @ 9 LGB 4 39 § XQ FKUIH
TXLUH @i QRWH YRBRQUS GH | DILH GX YRERQUIBUDWXQ BIYLHUGJ DAV GHV FKDQFHV

6/ &109%' (0 ( *& 1" 3 -&4 1" *34

1 RXV DYRQV pJ DBP HQMHQ RUFp QRWH HQ P LVDQWVXU
XQH DSSWRFKH HQ FDWFDGH @ TXISH ,P SXOR IRWP H GV MXQHV YRERQDILHV TXLWDQWP HWHQW  BIXUVRRXU
®XW/ FRP SpVMQFHY DX[  DWRFIDURQV TXAY DFFRP SDJ QHOW & HWH ®J [TXH GH WDQWP MRQ HWDX F! XU
GH QRWH DSSURFKH

3 RXU DU SXV RIQ § XQ WpVHDX GH EpQpYR®V H SHUNV § HWWHQX

8 Q QRXYHDX SDUFRXW D p\W LHSHQW HWDP RUFp FHWH DQQpH VD FRQVRIGDMRQ
VH SRXW/XLYWD HQ
(Q ( WGHWIgWH FKDTXH P MMRQ

O\ D XQH DWRFIDWRQ GRFD®! TXLJ DI QH HQ DXVRQRP IH HQ FOWE GH VHV EHVRIQV 5+  HQ VWWKFVXUDVRQ HW
HQ P SDFW

1 RXV FROMQXRQV ] FRP SWAU S FMP HQMFHY DFIRQV SRXU DIHTLQHU QRWH P HVXUH GHP SDFWE XQ HQWIX
F@SRXUMD VXIVIA









( QWpH GDQV QRWH OPVWFBY CVSBV | 0 DUFT HQ
%DURHXCDYHF @ULLYpH GH QRWH S-TOPOTBCE EFT
GOBODFN FOUT

0 IVH HQ S@FH GHV S\ BUPOT
DPN@EDLWFT HQ $ P pUT XH OWCH

% QNBDFN FOUEFT GPOEBLFVST SRXU
UHQIRUFHUBN $DUMQDUDW |2 VDYD®
HQ e T XDVWAXU

&ROWMKFVIRQ GH @ P MWIRQ G+ PN OLBSBU
,QUBJ LDARQ DX pVHDX - BOFT $ PPQ BUPO

& PDVMRQ G- WMBSOIOH HWYIGp RV GH FHWRIOHYV
IRWP DARQV| GLVSRUMRQ GH QRV YREQVIDLLHY
$ WYpH GH QRWH DPPS=J0BLEDF WDBWF HQ e T XDVAXU

3HP HY URVRXW/ GH @ QRXYH@ N FTVS- E" N QBDU

HQ$ P pUTXH OMOH
$ WYpH GH QRWH DPPS=J0BUFVS WWDBMDX 3 pURX

$ GKpMIRQ DX (pVHDX GH @

. BJTPOEFT BTTPDBUPOT EF
5PVIPIOH

&PDMRQ GXQIEV EF
TFOTICMIBUPODX] 2
VRFIDX[

TFTTPOT EF (N BUPOT DX|
DWRFIDWRQVDYHF P RGX®V GiYpH GH
GRQV [ LQDQFHP HQW SXETFV HWSUYpV
P pFpQDW
3 DUMQDUDWDYHF G&. - ZPO HWGr&4 &(
UHFRQQX RINFIH@IP HQWFRP P H XQ WIDJH j

[P SDFW QpWDQJ HU

0 IVH HQ S@FH GHV QBSB.I0T
N BSSBIOFT DYHF GV DQFLHQV
YRRQUDLULHV
$ WLYpH GH QRWH EJ5-DLEDF EFT
QPHIBNNFT

3DUAFISDMRQ DX[ pYpQHP HQW $ BO TVS I
. POEF GpGlp j ® P RELOW HXURSpHQQH
HWQUWALDURQD®!
3DUAFISDMRQ DX 4BWO EF MRW/EBOU j

GHVWQDVRQ GHV MIXQHV

° 3 DBN QBHOF EF GOBODFN FOU SRXUQRWH
P IMWRQ HQ) WDQFH GDQV B EXWGp@®U LU
QRWH SWRJWDP P H GH |RWP DURQV



/ DQQoH D P DU'Xp XQH QRXYH® SKDVH GDFFp@UDMRQ SRXU,P SXOR VIQAWXU®! WAULDIQ TXH GDQV @
WKFWUDMRQ GH QRWH MgJH / DWRFIDARQ SRXUWXIWAVRQ GpYHRSSHP HQWDP EMHX] DYHF XQH JHWIRQ
W RXUHXVH HWD®@ QoH DYHF VHV YDBIXW IRQGDP HQDBN  LP SDFWVRFLDO SpUHQQWE  LQGPSHQGDQFH  &H
QRXYHOH] HIFIFH WP RUUQH GXQH P RQWH HQ SXMADQFH P DWMMPH SRWEH SDU GHQUI DI HP HQWGH QRV
PTXISHY YRERQUDLLHY HWS DUMQDLLHY

$0. 15& %& 3&46-5" 5 4* 1-* *&

(;3/2,7$7,21

0 MMRQ VAUDIQ

2 SpUDVRQQHO MgJ H

3 IHWIDMRQV GH VHUYIFHV  IRWP DMRQ
HW

68%0 (17,216

),1$1&,(56 (;&(37,211(/6

(;3/2,7$7,21

0 MMRQ VWUDIQ

2 SpUDARQQH®N MgJ H

&KDUHV5+ MgJH

), 1$18&,Y5(6
(; &(37,211(//(6

3046-5"5/ &5 $0. 15" #-&



$PNNF D BRVF BOO F MT C O WPWT E *N QVMP o FO QBSDVNFS OPT\PWOWBIFT FO N)JJITRO o) POU

DPOTULY  VOF DF QS DFVTF QPVSNBTTPDBUPO &0 QS TEF | FVST EF C " WBUPOU
“U SBNT FT SQS TFOWBOU VOF WBWSITBUPO FTUN F © PBNYM R TVS B CBTF BV 4. *$
| PBX N PZFO

$FUF N PCITBUPO FYDFQUPOOFNE -G UF N8 WIBMJ EF OPLS= DPN N VOBVU FUNFOHBAFN FOU QPGP OE
EF OPT N FN CST EBOT MT QPHSBN N FT QPSJ T QBS*N QVMIP

P SXOR SRXUWXIWVRQ GpYHBRSSHP HQWGH P DQgUH WKFWUpH HWIQGPSHQGDQWM HQ S@oDQW
@P SDFW KXP DIQ HW VRFIDO DX F!' XU GH VHV DFMRQV /H WHQRWFHP HQW GHV pTXISHV ®©
GLYHUALLLEEDMRQ GHV 1LQDQFHP HQW HW Gy@U DMHP HQW GH QRV P MRQV WP RLI QHQW GXQH
VWDWJ IH FOILH  (pSRQGUH HIILFDFHP HOWDX[ EHVRIQV GH QRV EpQp! LELDILHY VRXWHQ J DUDQWADQW
XQ | ROPURQOHP HQWRAGH GH GRU DQVDVRQ

130 %6 *54

$) " 3( &4
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/ H (pVXOBWQHWGH GH HUFLFH HWFRP SVDE®IP HQWH] FpGHQUDILH | KDXWWXU GH &HD
WHI QWM XQ UHVRXUj @TXITEWH DSV SOMHXW/ DQQpHV GH Gpl LEMP DWlV, \DIYQ'GH | LODQFHU® FURIMWDQFH
QoFHWDILH GX MgJ H GH G@WRFIDMRQ

&HWHA SHURWP DQFH HWGDXVDQWSOXV VI QUIFDYH T X4H@H VAQUFUWGDQY XQH\DQQpHH WDRLBLODILH-HQ
WP HV GH QRP EWH GH P MRQV P HQpHV SRUH SDU XQH WAUKFWUDMRQ HQIRUFpH XOH J RXYHUQDQFH
FOILH HWXQ SIBRVIBJ H W RXUHX[

&H Wp\VXTDWAH SO XH SDU

. 8QH P DMIVH LHQIRUFpH GHV GpSHQVWHV P DO p @ FIRMDQFH GHV P MMRQV DYHF XQH P RQWH HQ
FKDU H SURJ LWMYH HWS@QLLpH GX Mg H

. 8 QH GLYHULLIFDVRQ SOV VRAGH GHV LHYHQXV DYHF GHV GRQV P IHX[ b SDUAY HQWH AUDIQ HWMgJ H HW
@XJ P HQIMRQ GHV SIHWIMRQV

#*"/
P SXOR D WLP IQp CH HUFIFH DYHF XQHWpVRIHUHGH N HQ @J qUH KDX\WWH SDUWDSSRU
GRQW
. N GLSRQUE®N VXU®BI FRP SW GX MgJ H HQ) WDQFH
. N pSDU GDQV BN SRUM HXLGNV GH GFLh GIMARAGDILHE @pVj QRWH DFYIVE GH P MHj GIVSRMMRQ
GHIRQGV YLD GV SDUMQDILHV ®RFDX] HQ$ P pUTXH @MOH ( XLIRSH HWHQ $ MIH
/21* SPWHAM N GH FpDQFHV IOVFUMAV DX %MQ FRUHVSRQGDQMN GHV VXEYHQURQV | WHFHYRIU GX
P pFpQDWHQI DI p RX HQFRUH GHV SLRGXIW | IHFHYRLU Gpl§jl VOFXUMpV SRXU



3DV GH SDXYUHW
I HVDX[ GHP SBLGHVIHP P HV HQ
$ P pUT XH @VIQH HV& DUDEHV WD) QH |
FROWH SRXUGN KRP P HV
1 RXV OWRQV DPVIYHP HMSRXUSHLP HWH
DX[ 1HP P HV G WH LQGP SHQGDQUWAV
ILQDQFIUHP HQWI LKFH | XQH DRV
J pQOUDWIFH GH LHYHQXV $* 5

eJ DOV GHV VH[ HV
I +MVHQFHP 1 P H G5P SXGR HW
GHQMUIYHQUDXS UV GHV IHP P HV
HQ WMXDVMRQ GH SUpFDUWS SRXU
OWHUFRQAH B 1QpJ DD/SV GH
JHQUH QRVEP P HWGDQV G
GRP DIQH SWRIHWRQQHO

,Q0J DOV Lp GXIVAV
I HV GLLI pUHQW DFFRP SDJ QHP HQW
G+P SXOR WDYDIGIQN pGXILH BV
LQpJ DDV DXVRXUGX JHQUH GH G-VKQH
P DLV DXWLGX KDQGIFDS
64OVFULH GDOV XOH G\ QDP [T XH GH
FRRSpUDRQ EL OWLDG! YW
pJ DBP HQW DWBQXHUBN G\ QDP [TXHV
GH GRP IQDVRQ 1 RUG 6XG

e GXFDVIRQ GH TXDAWd
P SXOR SY QH GJ DO GHV
FKDQFHV - BV DSSUHQWADI HY
GHVIHP P HV DFFRP SDJ QoHV
GXUDSSRUMQNBN RXWY
QpFHWDLLHV SRXUDYRIUXQH YIH
SOV VDIQH HAGXDE B

7 DYDIOGP FHQW
/ -DXVRQRP LVDMRQ SR HWIRQQH®!
GHV EpQpI IFIDILHV G+P SX®R HWADX
Fi' XUGH QRWH SLRWW3 RXUGN
IHP P HV DFFRP SDJ QoHV SDU®
VAXFWUDMRQ GH GXUDFWYLV 3 RXU
BV YREQWILHY SDUD YDRUDMRQ
GH BIXU/ FRP SpWIQFHV WFKQLT XHV
HWFRP SRUMP HQUBN



$ SV

GpYH®SS
(Q HIHW
FRQMEXH

=pWR IDIP
/ D WUKFWUDMRQ GHV DFY VSV
PFRQRP LTXHV GHV SIRMW GHV
IHP P HV DFFRP SDJ QpHV ®IXU
DWXWH @ FDSDFIVg j VXEYHQU
DX[ EHVRIQV SUP DILHV GH GiXU
IDP L@

&KDQI HP HQW FQP DI XHV
1 RWH' plL6SRUAL HW\DD Qp
DYHF BV HQWAX]
HQYLLRQQHP HQVDX] DFWHY 1O
SWRP HXWD P RELOV GRXFH
FRP P H QRXYHDX P R\ HQ GH
YR\ DJ HUHWGH LHQFRQWHU
GDXWHV FXOXHV

3 DUMQDUDW
4 XHFH VRIWHQ ) WDQFH RX
QWDQI HU QRXV QRXV
UDSSURFKRQV GH SDUMQDILHY
HWHQUH® SRXUSDWRI HUBN
2' " GDQVBNTXHY QRXV
LOMAUYHQRQV

0#+&$5* 4 %6 Y 7&-011&. &/ 5 %63" #-&* %3&$54

YRQQH VDQWS
( QDXJ P HQUDQABIXY/ LHYHQXV BV
IHP P HV EpQp! LELDILHV SHXYHQW
DFFpGHUS XXV | DFLGIP HQADX]
VHWIEHV GHEDVH  HQ P DVitjLH GH
VRIQV G DIP HQUMRQ VDIQH P DIV
DXWLGH ®J HP HQADGP T XDW

3D MWIFH
$ FFRP SDJ QHU®N IHP P HV GDQV ®iXU
GpP DUFKH G-DXVRQRP IVDVRQ SDU

@GP S®RLDP qQH|j pGXLUH BV

YIRGIQFHV LOAD HWH[ WD | DP LIDBN ,0
| DYRUVH GQGp SHQGDQFH GHV
EpQp! LFIDILHV HW DFLOWA GIXU

DI DQFKIMWHP HQAGHQYILRQOHP HOW

SDURLY VR[ [TXHV
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(Q ,P SXOR D SRXUXLYLVRQ FKHP 1Q DYHF SDWIRQ HWGp VAP LODVRQ

&HWHA DQQPH D pW P DUFXpH SDU XQH SWRIRQGH HIRQM GH QRV RXWY GH P HVXUH GHP SDFW XQH
WUKFWUDMRQ WHQIRUFpH GH QRV SIRIWDP P HV GH YRBQUDUDW HWXQ HQJ DI HP HQUWRXNRXLY SOV | RUNVDX]
F{ WV GH QRV SDUMQDLLHV HWEpQp! LELDILHV

&KDTXH SDV | IDQFKL QDX SRWIE®I VDQV & VRXMHQ SUPFIHX[ GH FHEBNV HWFHX[ T XL FURIHQWHQ QRWH
P WMWRQ

1 RXV VRXKDIVRQV DGUHWHU QRV SOV MIQFGUHV UHP HUFIHP HQW | QRV [ LODQFHXWY LOWAMMRQOHY  TXL QRXV
RQASHWP 1V GH GRQQHUYLH | QRV SLIRMIW

. /$JHQFH ) WDQODIVH GH ' pYH®SSHP HQW j WDYHW ®f SWRIWP PH 5HFVDO SRUE SDU / IDQHV
&RRSPUMRQ SRXUVRQDSSXLj QRV DFURQV GH VHOVEIDVDMRQ HQ ) WDQFH

. /D 5pJIRQ +DXW GH ) IDQFH JWKFH j @SSHOj SWIRMW 7 HW 710 SRXUVRQ VRXVIHQ j GQWHUARQ
SURIHWIRQQH®! GHV MIXQHV p@&LI QoV GH GHP S&L

/H 0 QWHWH GH G XURSH HWGHV $11DILHV pWDQIqUHV YID G8$3 9 RRQUDUDW G FKDQIHV HW GH

&RP SpVWAQFHV FRRUGRQQP SDUGI) 2 1 - ( 3 HQ SDUMQDUDWDYHF ) WDQFH 9 RBRQVIDILHY SRXUWRQ DSSXL |
QRWH SWRJ LDP P H GH YREBRQVIDUDWDX 3 plRX

8Q [P P HQWH P HUFL pJ DBP HQWj QRV IRQGDVRQV SDUMQDILHV DX[ IQWWMVRQV GH P IFWRIIQDQFH DX|
WWHDX[ DWRFIDAY DIQULTX+ QRV FRRUGLODWAXW VAULDIQ T XL UHQGHQWFKDT XH SIRMMSQXXV KXP DIQ HWSOXV
P SDFVDQW

¢ OQRV FRQVXODQW HWDYHQXUHW VRAGDILHY QRV SWHP IHWY DP EDWDGHXW/ P HUFLSRXUYRWH HQJ DI HP HQW
VDQV | D@ HASRXUSRWHUKDXWEN YDBIXW G7P SXAR SDURXWRe  YRXV D@

(QLQ j VRXWAV FH®V HWFHX[ T XL QRXV QHQW QRXV HQFRXUDI HOWHWQRXY VRXVIHQQHQW YRWH FRQI IDQFH
HWMORWH SXV EH@ |RUFH

* IKFHj YRXV QRXV FROUQXRQV GH FLRILH TXH FKDTXH SHVIM LP SXMRQ SHXWAWDQV RWP HU®! P RQGH



s
aocng . O T
NESAOBB0? w
3 i
. o
3 3 .
2 : HSYX )
N
>
: 2
"N ~
D3 dH\OH
WOEIOD-E HYOOHSS $
Feozow NO4d N-BhAd
SdHdZd L

NOH dHO 0dS dY44 $



* 16-40
DYHQXH GH @ 5 pSXE@I XH

0 DUFT HQ %DLRHXO # $ WRFIDARQ ,P SXOR

XXX BTTP N QVMP PH



