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/ DYHQWH ,P SXOR SUHQG WDFIQH HQ VRXV AP SXGIRQ GH / RXLV ( @H 0 DIEDUG HW&\ UGB 5 RTXHWH

$ ®RW/ pWXGLIDQW L& SDUDI HOQWXQH FRQYIEVIRQ SIRIRQGH  GHQAHS LHQHXUDWHWAXQ BIYLHU GpP DQFISDVMRQ
P DVIXU P DLV LOUHVM | LDJ LB VAOQHMASDV VRXWAQX SDUXQ DFFRP SDJ QHP HQWKXP DIQ GH SLR[ 1P M 3RXU
pSIRXYHU FHWH YIMRQ L FLpHQW®BIXU SLRSUH WAKFVUH HWAVAHP P HLI HQWSHQGDQWXQ DQ HQ $ P pUTXH

/ DAQH

6XUSOFH DSWV DYRWSDUFRXX S0\ HWMHEXHI@ GV VP RLI QDI HV GH FHQUIOHV G HOWHSUHQHXVHY O
FROWDW HVW \VDQV DSSHO WL ®f P IFURFHGIW HW XQ RXVID SXIMADQW 1O SHXW GHYHQU XQ SlgdH GH
VXUHQGHWHP HQWSRXU GV [HP P HV BV SOV IVRPHV VL RQ QH BIXUWDQWP HWSDV BV FQV GH JHWRQ ' H
FHWH H SpUHQFH QDW®! P RGq® IRQGDWXU G ,P SXOR (O SO/ VP SBIP HONSLE WAL P DI LOVHL GDOV
CKXP DIO SDUXQ P RG®! K\ EUGH P r @QM RWP DARQ WAFKQLT XH HWDGDSVIMRQ FXOXUHD

~te-" 3( *44&. & 5 %& - . 1" $5
) RUM GH VHV VIXFFqV VXU®! WIULDLOQ LQWILODVMRQDO GWRFIDVRQ D VX SLYRWAUSRXUWBSRQGUH | GH QRXYHDX[
Gp! LY WDQM RUP DQWFKDT XH REWBF®! HQ RSSRUXQVE G DSSUHQWADI H SRXUMD MXQHWH

| FE GDPNNE NPLEVS $YHE @ WHSUVH GH 5 1GH IRU,P SDFW,P SXOR IQWJ H @ GIP HMRQ

GX GpSDWHP HQWGH VRL SDU®1 VSRUWRXWHQ VAHQI DI HP HQM RUMP HQW &H SLIHUUHQIRUFH QGpH TXH
CHQJ DJ HP HQWGHP DQGH GH @ WpMIHQFH HWTXH CHITRUVSK\ VT XH SHXWVH WDV RUP HU HQ ®AYIHU GH

VROIGDUVE FRQFUHW

| - BODSEHE WDEM / D FUVH VDQIVBILH D W Yp@ GHV EHVRIQV FUDQW GH SLR[ [P 1§ ,P SXQR D DRW/

Flpp VD 0 MRQ) LDQFH SHUP HWDQWDX] MIXQHV G DJIUDX F! XUGX VIWX DWRFIDAW QDVRQDO/ REMIFW

VRXWAQLU GHV DWRFIDARQV SURXYDQWT XH QP SDFVWRFLIDOHWEDS SUHQWADI H FRP P HQFH DXWLDX EDV
GH FKH WRL &HWH [P P HWMRQ WDQMRWP H FKDTXH GplL DWRFIDA HQ XQ FDV GpFR®! pHO R

CHQI DI HP HOWGH SLR] [P 1Wg GHYLHQWXQ SXIWDQWP RWAXUGH P DWUW HWGH FRP SpVHAQFHV

3 B/EAVESVF QPUFOUIRVEFT KVOFTFO
LEBOTESIN BOUNMFOHBHAN FOUTVSNE UFSBI0
FO VO VEESIBOVE BLTENEBUFVSEF N BLY/SLE

FUEF CPN QEUFOFT TUBBUEHRVFT

%POOFSBVY KEVOFT NFT DMET QPVS
ERVFQISNAT BOUFVST ENVOF TPDELE
QXTR/TUF FUICDNW TV

/ PL8-BN CJUPOFTURVF O BRVF KEVOF RV
*N QUMP BYWDNB Q8~WF CPOCH UFEF TBPIF
EfBHISFUEF TB CBQRRLE A BOTRIN FS
EVIBOWN FOUVOF TAWBUPO PN QWYF



P SXOR HWXQH pFR®I GH @ YIH SDUC 1 RXV IRWP RQV HWDFFRP SDJ QRQV XCQH

QRXYH®@! J pQpUDMRQ GH VDBIQW HQ GV P P HUW HDQWDX F! XU GH GplLlV VRFIDX[ FRQFUIHW ( Q VRXVHQDQW
GHV SWRMW [pP IQQV HQ ) IDQFH HWj QQMWUDDMRQDO BN MXQHVY GpYHBRSSHQW GV FRP SpWWQFHV

VDVBJ LT XHV KXP DLOHV AW MIGHQUWAY Qo FHWDILHV | BIXUIXVXU

$ HFTUVOF W SIBCW DI BLOF EF TPNEBSU CBT F TVSW

/ 4P SDFWVXU B VIMUDIQ HVW G TXIWGXQH SPSDUMRQ W RXWHXWH / pTXISH ,P SXOR WDQWP HW DX|

YRGRQIDLLHV BV FRGHV GH WDYRILY SURI HWIRQQHY SRXUHQ | DILH GHV DFWAXWY FLp GLEEGNV
' WV IRWP DARQV _ SIRIHWIRQODDDOWY ~ * HWMRQ GH SIRMW VWMDWJIH P LFLR pFRQRP [TXH
FRP P XQFDMRQ P DINMIQJ HW®IYpH GH GRQV SRXU GOWILODARQDO 1 RXV RXTRQV BNV MIXQHV SRXU
TX 1Y QH VRIHQWSDV GHV REVHUYDWAXW/ P DIV GHV FRQUX®DQW AUDLQ

. 80 PHORWDWGH SWR[IP M§ ¢ WDYHW QRV FRRUGLODWAXWY/ HWQRV SRIQN GpVDSH VHWRQ GH

P HQURWDWELDQV GH SDUFRXWY  QRXV DWXLRQV XQ VXLYL TXL.J DIDQWAD P RQWH HQ FRP SpVIQFHY HWD
UWVIHQFH GHV HQJ DI pV

8 QH IRLY IRWP pV QRV MXQHV VDBIQW Gp SERIHQWBIXU pQHU IH VXU GHV P MRQV FRQFUWAY DGDSWHV DX|
U DBV GH FKDT XH ] RQH
. 3DFRXWY &RQUXOBOW QAHSIHOHXUDW $ P pUTXH OMQH  $ FFRP SDJ QHUCDXVRQRP IH GHV [HP P HV
HQWHS UHOHXVHV SRXUMAKFVKUHUHWS p UIHQQLVHU BIXU DY 1V
. 3DFRXY &RQUXODOWSWRFIDW ) IDQFH  6RXWQU ®f WX VRIGDILH ®RFDOHQ UHQI RUbDQW BV
FDSDFLVBV GHV DWRFIDARQV SRUBHV SDUGHV IHP P HVRX | XYIDQWSRXUH@NV
. 3DUFRXW/ 5IGH IRU.P SDEW $MH HW XWRSH 8 WUMHU®I GplLVSRWAL HWCDYHQWUH FRP P H YHFWAXW/
GH GpSDWHP HQAGH VRLHWGH P RELOVDVRQ GH UIHWRXUFHV SRXUBNV SURMW HW IQDQFHP HQWGHV P LEWR

HQWHS UHQHXVHV

/ D VSpFUIFM# G ,P SXOR (pMGH GDQV @ SRWKWH 1 RXV DSSWHQRQV DX[ MXQHV TXH @ @JIMP 1§ QH WH
GpFUjWW SDV H@ VH FROWKINS DU FRXVI HWCKXP IOV FXOUHD
. /D FXOXWH GX GplL 1RXV [P SRRRQV XQH WIXHXU SIRIHWMRQQH®I DEVROXH DX VHWIFH GH O
ELHQYHIEDQFH
/ FKDQJ H GH FRP SpWQFHV / H YRRQUDLLH Q+HWASDV XQ SIRIHWHXU P DIV XQ SDUMQDILH & +MAXQH
FKDQH GH VRIGDUWE FILFXDILH  ® YRERQVDILH DSSRUM GHY RXVWY VADVEJ LT XHY HWUHORIWHQ UHVRXUXQH
®RQ GH pVITHQFH HWGHKXP DQW TXLIRW H VRQ | XVWKUBIDGHUKLS

/ P N UWFS DFTUEF ®BXF EF D BRVF E G EF UFSBIO VOF PQQPSYOMJ EF DJITBODF QPVS MT
WPNPOLBIS-T FUVOF VBMVSBKRPVU F S FNEF QPVSWT G-N N FT FUBTTPDBUPOT

- F QBSBHF FTUS DIRPRVF $| BDVO BQQFOE
DI BDVO BQQPSF DI BDVO WNF &UDFTU
QS DI N FOUDF RVJQFSN FUBVY WNROLBEFT
EHBDDPN QBHOFSEF N BQP & QMT K/TUF QMT

QFSLIOFOUF FUQNIT N QBDUBOLF - N QBDUOBLUEF
DFUF DBQBDIJ” © BR/TUFSTB QPTWS FO
QF S\ BOFODF
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$' pS@IHP HQW SDADIHGH |

YRERQILHV VXU®! MUDIQ

1+ $ P pCRUDMRQ GX SDUFRXW/ GH
IRWP DMRQ

1 &RQ pIHQFHV GH VHOVEID/DMRQ
P LEWRILQDQFH HWHQJ DI HP HQW
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+ & PDURQ GHV P MMRQV ®RFDBV

GDQV BV + DXW GH ) UDQFH

1/ DQFHP HQWGX GpILVSRWAL j Yp@®
5IGH IRU,P SDFW

$ 1 RXYHDX[ WUDIQV 0 H] LTXH

3pWRX HWQUWHpTXISH] WP SV

SGIQ
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$30VGH  YRRQWILHWVHQ DQv
TXLEpQpI FIHQAGH QRV P DMMRQV
+ (QUDIHP HOWGH  FRRUGIQDWAXU
VAUDIQ HQ $ P pUTXH / DWQH

1 & RQVRAGDVIRQ GHV SDUMQDUDW
HWS LRI HVMIRQQDOVDMRQ GHV

IRWP DARQV
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1 1 RXYH@! GILHFIRQ HW

URW DQVDVMRQ GH Qo TXISH

1 7 WDYDIOSRXWh VXUD P HVXUH
GLP SDFW

$ , QORYDURQV YRBRQDILHV GRFDX[
0 H ITXH HWADQUMRQ VRFLDG! HW
HQYLLRQQHP HQVID®! ) WDOQFH

1 &P DARQ GXQH VWUKXFWWUH GRFD®I DX
3pWRX ,P SXOR 3HWX




6 SFNE WPNROLBH- ) BVUN EF ' SBODF FO TFSADF DIARVF FO WPVSOBHF WE P QPVSMBDDPN QBHOFN FOUE VOF BTTPDBUPO



-" (067&3/ "/ $&

&5 - 826*1& 013" 50/ / & -&

-PVIT&NF . " *-" 3% $ZSNE 302 68&55& $ONF-".. & 4 $ POTWBODF #0 *- &" 6
3 pMGHW 7 pVRUHU 9 IFH SWMVGHQW 6 HEWVIDLLH J p Qo LD
ENINF" 673" : &EHBS5* - " OOF $\BXF 1&5*5$0 -
$ GP IOMADWIFH $ GP LOMADWAXL $ GP LOMADWIFH
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" ILHFWFH J pQp DB ' ILHFWIFH GHV 5 HVSRQVDE®! GHV 5 HVSRQVDE®! GH\
SWRIWDP P HY RSpUMRQV HAWGH @ FRP - [ LODQFHP HQW
$PSFOUO-" #3& QB #0644&. " &3&
&KDU p GHV &KDU pH GHV RSpUMRQV
RSpUMRQV HWFRP P XQFDVRQ

- 1BOCEE N BRVF VO UPVSCBOUEEOT 18 T8/WBIPO E*NQP 1PVS TPWRQB RS- CHITBOF CPVT BAFOT W QRIS
BIOA-S PBOOF B/ TRO BF MRVIF T HF BIOD RVF $ BIAB FUYPNIB (PVS BIVES VOF IPPEEBUPO BEF (BPYIN JE B/
159V

" QOB EIFSCPTELIPOT CPVTB/RFOTPGEEFOCPVIN CF-\VOF STIS/MYVBIPO TR FHRVF BF PTQOWT

$ FUF CPWIAWE PS-BQITBIPO PQUN JIF N8 TZCFSHF FOS- W STS AN FOU NETDPN (BHOAN FOUBFTVRVIOR BT W VAW USROFU
NBCPN N VQIBJPO CPVTGRSN FUBOUEF HEHOFSFOBHMUEFUEF N BYON JIFSIVIN CEUEF CPTCBPHEN N FT




3DUFH TX ,P SXOR HWXQH DWRFIDVRQ DIV SDU GHV MIXQHV SRXU GHV MIXQHV QRWH pTXISH
VDSSXIH FKDTXH DQQoH VXU GHV YRERQILHY HQ 6 HUYIEH &LYITXH IQWAWH ( Q FHV SWRILY
RQWpVE GHV DA@pV SWFIHX[ DSSRWDQWGBXU pQHU H HWBIXU UHI DUS QHXI VXU QRV WRLY SIEHWY
@P SDFWCRSPUDMRQOHCHWD FRP P XQIFDVRQ
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(Q GPEXWGDQQH /RX D LHRIQNV® S{ ® RSpUMRQV 6RQ Y ® D pW
HWHQUHOS RXUI XILGLL HU®! SDUFRXWY GHY YRBRQUDLHY
$ FFRP SDIQHP HQWGH SWR[ IP M $IGH | @ SUpSDUMRQ GHV GpSDUWV
HWRXVHQ &J MAT XH GHV ELQ P HV HQ P WIRQ
5 HOLY WIFKQITXH 8 QH SUpVHQFH DFVYH DX]  F{ VBV GHV pTXISHV SRXU

_PV. "330// *&3 PSRQGWH DX[ Gpl LV GX VAUDIQ HADWXIHU® FROMOXIVE GH QRV DFVRQV

&KDU pH GHV RSpUMRQV

4536$563" 5*0/ %&4 130(3". . &4 &5 %& - * 1" $5

- XTHWH D ULHWRIQA®! S{ B SLRIWDP P HV DX[ F{ WV GH &K®p GILHFWIFH GHV
SIRILPPHY (@ D FROQMEXp | WXFWUHU @ P HVXIH GHP SDFW HQ
$PpPUTXH OWOH SHWP HWDQW GREWQU OV SWHP IgUHV  DQDOWHV
FRQVRIGPHV ( @1 D pJ DBP HQADFFRP SDJ Qo @ FR FRQWKFVIRQ GX SLRMW
7WDQVRWP RQV VXU WDQVMRQ DX[ F{ VBV GHV YRRQUDLLHV ) LDQFH ANEUF - * ( 42 685

&KDU pH GtP SDFW
6/ &$0. .6/ *$" 5%/ 3":0//"/5&&5& (" (0&
3RXU WH IDILH FRQQDIMH DXSWV GHV FRQUXGDQWVRIGDILHV HWIDILH WD\ RQQHU BIXW/ DFRQV

QTXISH D pW UHQJ RUFpH SDUGHX[ VIXBIQW FLpDLV

(@ D DFYHP HQWFRQMEXp | QRWH YIMEIDE HQ
GPEXWG H HIFIFH FDSVWUDQWCHWHQFH GHV P MWIRQV

LOWALQDARQD®N HWEBRFDOBN

(@ D HSUWY ®f |@P EHDX SRXU SRUMU @ YRI

G,P SXOR G\ QDP IVHU QRV pVHDX[ VRFIDX[ HW

PHMH HQ GPIgWH ®&V WPpbXWWAV GH ORV &EPVBEXF 38&( &/ 5
EpQpl lFIDILHV &KDUW pH GH FRP P XQEEDARQ

$BPNOF $) " 3-*&3
&KDU pH GH FRP P XQIFDVRQ
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&KH ,P SXOR DFFXHIOGH QRV YRERQUILHY HQ 6 HUYLFH & LYLT XH HVWXQ SDUFRXW/ G DSSUHQWADI F
WFISWRTXH 11Gq®j QRWH FX®XUH GX SDWIDJ H GH VDYRIU | DULH
&ROMEXVIRO DX SLRMW  / RX - XCHWH & DURIOH HW( GRXDUGIOH RQWSUY XQH SDUNDFVIlYE
GDQV ® GpS@IHP HQWGH QRV DFVIRQV ( Q VIP S@I XDQWGDQV GHV P MRQV FRQFWVIAV HDA
VROAGHYHQXHV GHV VRXVIHQV SWFIHX] DX F! XUGH @ YIH DWRFLIDWYH
$ SSUHOWADI H P X\WHO ,P P HMRQ GDQV Ge FRQRP [H 6 RFID®! HWGRAGDILH ( 66  GpFRXYHWA
GHV RXWY FRAERWDWY HWMWHMEIDVDMRQ j @ JHWRQ GH SLIRMW ( @V RQWGPFRXYHUNGN
LRXDJ HV GX VHFWXU DWRFIDA  VDQGLY TXH QRXV DYRQV JWDQGLJ WKFH | ®IXU UHI DUG QHXI H)
GXUHQMRXVIDVP H
7UHP S0 SIRIMMROOHO ( Q YLYDQMBN FRXDAHV G XQH WAKFWLH | VDG KXP DIOH H@N RQ
GpYHRSSp XQH SRO YDBIQFH HWXQH DXVRQRP LH TXLFRQWIXHQAXQ VRF®I VRIGH SRXUD VXIWk
GH GIXUSDUFRXW/




- PBIOF FUVO ™ MW EFT DPVST EF GBORBJT EBOT M8 DPVST EF M DPM ©
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/ $ P pUTXH OVMOH HW®I SUHP IHU VMUDIQ GBFVIRQ GpYH®RSSp SDU P SXOR $ X [LOGHV DQQpHV QRXV \

DYRQV FRQWKXIWGHV SR LDP P HV GDFFRP SDJ QHP HQAWDGDSWV DX] L DOV ®RFDBN HQ @HQ GLLHPWDYHF
®V EHVRIQV GHV IHP P HV P IFLIR HQWHSUHQHXVHV ( Q YRERQUILHV VH VRQAHQJ DJ pV VXU B VIMUDIQ
SRXUDFFRP SDJ QHUFHV IHP P HV GDQV ® GpYHRSSHP HQWGH BIXU DFVIYIE DYHF XQ REMFW FOIU ®XU
SHUP HWH GH J pQpUHUGHV LHYHQXV GXWDE®V HWGH UHQI RUFHUBIXUDXVRQRP [H

. &9*26 &
. YRARQWILHV
0 %3 o Lo %
(6" 5& "-" ’
YRARQILHVY
826" 5&63

YREQMLHYV

. BUF
3pLRX

12306

YRRQDILHV
6XU  WMAUDIQV G DFVIRQ DX VRVIDO

' BOOZ FU%BOF
0 H [TXH * XDWAP D@

$TMTUOF  *WPOE " NDF  &MIF &EXHF 7DPX ) TMITF  ( PWBOCE . BSF . PSHBOF *NBO &WE . BDME
0 H ITXH e TXDWAXU * XDWAP DD * XDWAP DD 3pRX 0 H TXH
%PVOB 4BWN~ " NDF  3BQI B2 NA " OOF . TMITE #MVFOO ) “WJIF  $1BIWT " QPMIDF &WMEF &WE
3plRX 3pRX 3pWRX 3pWRX 3pWRX 3pWRX
_ $BPNOF - PBIF
#NODI F - POUCF e TXOWXU) " OBTBBTB . BHBWY 4BWN~ " OPIF -JPO 2 VFOUC
3pWRX e TXDWAXU 0 H ITXH e TXDWAXU
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(Q QRWH SUpVHQFH VXU ®f VULDIQ D FOWHP HOWFKDQI p GpFKH®M 1 RV FRRUBLODWAXW/ QH
VROASOXV VHX®BP HQMP SRXUVXSHUMVHU L VRQWGHYHQXV G GHQ GLLHFWFRQFUIHWHQAH @ YIMRQ
GsP SXOR HW @ WHDDE YpFXH FKDTXH NRXU SDU BN HOWHSWHOHXVHV TXH GV MXQHV
DFFRP SDJ QHOW& HWi DQQH D DXWLP DU Xp XQ VRXUDDQWE SRWDQWDYHFE @ FLHDVMRQ GP SXOR
3HX WAUKFWUH ®RFDBT SHQVH SRXUUHQI RUFHUQRWH DQFLDJ H HWP IHX] FRXYUU®N VIAUVRILHYV

10306 ©26"5&63 $0/40-*%&3 &5 4"/ $3&3 -0%" -&. &/ 5

/ DQQH D GPEXWg DYHF 0 DWR TXLD WKFWp HWMDELDAH QRV DFMRQV DX 3pWRX &H WDYDIOL
SHWP LV HQUXIVA XQH WDQMMRQ YHW XQH pTXISH HQWyUHP HOW@FD®! DYHF XQ REMIFI FOIU
J DJ QHUHQ SHUAQHQFH HWHQ LP SDRFWXU®! VIAULDIQ
. &DURVD EDVpH j &DxHWA SIRW DXNRXGKXL BV SWRIWDP P HV SpUXYIHQV DYHF XQH YWD
FRP SpKHQMRQ GHV HQWIX[ @RFDX[ HWXQH SUR[ P Mg FXOXUH@ HWHQUHT
. ' RO® j 7DWDSRR DWXWH XQ Y ®f FQ GH VXLYL 3pVHOW DX TXRVUGHQ H®I | DIWHP RQM
GHV QI RUP DARQV SUpFIVHV AW X@yUHY LQGLVSHQVDE BV SRXUDMWIUQRY DFVIRQV

& ROFHURDQWGEe TXDWAXU 7DP ID DWXWH & VXLYL GHV YRBQMILHV VRFFXSH GHV |RWP DMRQV G>
P DUNFMQJ HQ $ P pUT XH OMOH HWGHV FRXW/ GHHVSDI QROSRXUQRV YREQVILHV | LIDQoDLY

. &9*26& (6"5& "-" &91-03&3 1063 . *&69 4 * 1-"/ 5&3

I oV D P DUr'Xp XQH pVIPSH GRXYHWAUH DYHE XQH SKDVH GHH SGRUDRQ WDV LT XH
. )DQQ HW IDQH RQWP HQp HQ MIGMWHWDREW XQH P WIRQ DX 0 H ITXH SRXU IGHQW HU GH
QRXYHDX[ SDUMQDILHV HASRVHU®N EDVHV GH | XVUHV FREADERUDMRQV
. ¢ @ VXV GH FHWH P MWIRQ ) DQQ\ D SRXWXLYL VHX®I DX * XDVAP DD DYHF XQ REMIFW FOLU
VWKFVWUHUQRWH SUp VHQFH @RFD®! HWFUp HUGHV THQV VRAGHV DYHF BV DFWAXWY DWRFIDWV
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(Q VHSWP ELH QRXV DYRQV DFFXHI@ / RXWGHV ' HIDQFH GH G(&'  SRXU XQH P MRQ
G YDXDVARQ VXUG! VIMUDIQ & HWH YIMVIA D pVl§ XQ YUDLBIYIHUSRXU

. DQD® VHUHQ SLRIRQGHXUQRV P pVIKRGHV G-DFFRP SDJ QHP HQW

. UHQ RUFHU®BN FRP SpVHQFHV GH QRV pT XISHV ®RFDBNV

. YDIGHUQRV SIRFHWXV SRXUJ DIDQUWUXQ [P SDFWGXDE®I

4VSNFUFSBI0 8 DPPSEIOBUPO OF TF NN 3
@B APIBAIFSPV TVOFRSAITFS
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/H SDUFRXW ,PSXOR HW XQ MOQpWDILH
G HQI DI HP HQWG XQ DQ FRQuX SRXUWDQVRWP HU
FKDTXH YRRQWILH HQ XQ YpUWDE®! FRQUXGDQW
VRAGDILH (Q QRXV DYRQV WHQRUp FH
FXWXV FHWH P pVKRGR®J [H WJ RXUHXVH J DUDQWNV
XQH HILFDFIME 1P P pGIDWA VXU B VUDIQ HWXQ
P SDFWGXWDE®I SRXUBN IHP P HV VXLYLHV

$F QBIDPVST E VOF BOO F FONSPO TF TWB/DWS-
BVWPVSEF BPJT QI BTFT QIMFST

-"1)"4& %& 13al" 3" 5*0/
¢ QQMUDVMRQDO @ SHSDUMRQ GPEXW M P RLY
DYDQW® GpSDUN & HWXQ YpUVBE®! LOFXEDVWAXU
GH FRP SpWIQFHV
SOH OFSE Goponr & 8 QHGIYpH GH GRQV GH
N SRXUILQDQFHUQP SDFWVXUS@FH
PN BUPOT LFD ORVET SIWK P IFWRIIQDOFH
P DINHMIQJ  FRXW/ GH @QJ XH HQ HVSDJ QROHW
JHWIRQ GH SLRMW
* 47DVSU - PHIURVF 8 QDFFRP SDIQHP HQW
W RXUHX[ WXUD VDQW @ VpFXUVE HW
DSSPKHMRQ FXOXUHI GX VMULDIQ

-" 1) " 4& W& . *44*0 )

[ HV YRRQDILHV T XL SDUWMQAVHQ $ P pUT XH @MOH

AP P HU HQW VRGP HQW GDQV  @QFRW WP H

®&FDO

© spnecPsUpo 7WDYDIOP DIQ GDQV@ P DIQ
DYHF GV IHP P HV P [FLIR HQAHS IHQHXVHYV HW
QRV SDUMQDLLHV QRFDX[

« &voraaTe $ SSTFDMRQ FROFU WA GHY RXWY
,P SXOR GIDI QRWAFV |RWP DMRQV P HVXWH
GIP SDFW

-"1)"4& %& 3&5063 %6 5&33" ¥/
1 RXV DFFRP SDJ QRQV QRV YRRQVIDLLHV GDQV ®BiXU
DWHUDADIH - HABIXUI XWUSURI HVWIRQQHO
© 7BWSITBUPOERT BORVIT $ WAHW DYHF
G5 3( & SRXUWDGXILH CH SpUHQFH HQ
FRP SpVKHQFHV
© S5BRONITPO QR IDMRQGH @
FRP P XQDXW GHV $ 0P QL SRXUIRWP HUBN
IXVXUHV SLIRP RURQV

13al" 3" 5*0/

5FN QT EF

&3\ BUPO

3K SWIRVSHFVRQ
FRXW GHVSDJ QRO

UpJ XTHW DSSLpKHQGHU
® WUDIQ \VhFXUWS
VDOV

$PN N VOBVU EF

WPNPOLBIS-T

5 HVRXW/ G H| SpUHQFH
FRQVHLY GHV DQFLHQV

SDUDIQV P DUDIQHV

1S QBBUPO

NPHITURVF

3 U SDUDMRQ DX WAULDLQ

RUW DQVOVRQ GH @

P MRQ DSSWHKHMRQ
GH @ FX@OXWH

- FWF EF EPOT
0 pVKRGR®J IH
IRWP DURQV RXWY

. *44*0/

*OUJ HBUPO

5 HQFRQWH DYHF BV
SDUMQDILHV VAULDIQ HW
OV IHP P HV VXLYLHV

AVINEFTGNN FT
3 HWRQQDD/DVRQ HW
DMWHAP HOWGHV DFVIRQV
) RLPP DURQV FRGIFVYHV
HQ J LRXSH SDUVKgP H

5FN QT

E BDDPN QBHOFN FOU

$ QDOWH IRWP DARQV
SIRSRVMRQ HW
DFFRP SDJ QHP HQW

G DFVIRQV

| FVFTTVS NPJ

# N8O
,P SDFWGHV DFIRQV GHV
IRWP DMRQV HWGX VXLYL

GHV HQAHS LHQHXVHV
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3FWPVS
EFFYQ SFODF

&RP SW LHQGX ELDQ
GH CDFFRP SDJ QHP HQW

5 N PHOBHF FO
WBOURVIBWN QJ

" HMQp DX] YRERQUDILHV
pFRBIV P pGIDV

*EFOUGDBUPO EFT
DPN Q UFODFT
&RDFKIQJ ,NLJ DavHW
YDRUWDMRQ GH @

P MRQ DXSWV GHV

I XWXV UHFUKVIAX WY
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3 DUAU SOMHXW/ P R HQ $ P pUTXH / DMQH SRXU DFFRP SDJ QHU GHV P LELR HQWHSUHQHXVHV QH
VIP SWRYIVH SDV $ YDQMBIXU Gp SDUNV VRXV BNV YRERQDILHV VH b XQMAHQMRYY G XQ
&H P RP HOWF® SHWP HWGH VRXGHU® SURP RURQ GH GIYHU BV GRXVAV HWGH

WDQWP HWH BV FRP SpVWQFHV LOGLVSHQVDE BV SRXUG! VIMULDIQ
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(Q P SXOR D LHQRUFp VRQ DSSWRFKH HQ VWKFVXDQWXQ YpUVBE® SURJDP P H GH IRWP DARQ GHV
P IFLR HQWHSUHQHXVHY SHQW SRXUWSRQGUH DX P HX[ DX DOV GHV IHP P HV DFFRP SDJ QoHV

9 RRQDLHY FRRUGIODWAXY/ WAUDIQ HWpPTXISH GX MgJH RQVWDYDIGp HQWHP E®I SRXU FROMKXILH XQ
FDMRIXHGH  |RWP DARQV VIKpP DA XHV GLLHFVIAP HQWXVUIVDE BV VXU®! VAULDIQ

&KDTXH P RGX® D pW FRQ0X SRXUrWH RSpUDMRQQHOLP P pGIDAP HQW DYHF XQ NWFRP SGWSRXU GV
YRBRQMDILHV
8 Q EUMH J @FH SRXUFpHUXQ FOP DWGH FRQILDQFH GV ®1 GpSDUNV
. 8 QJXIGH GX IRUP DWAXUSRXUMAKXFWUHUGQWAHOMRQ
. 8 QVXSSRUWLVXHOVP S® HWDFFHWIE®1 SRXUI DFIOAMU® FRP SUpKHOMRQ
| REMIPAL HWWFOIU SHLP HWAH DX YRERQUILLHV G-DFFRP SDJ QHUDYHF P pWRGH VDQV P SLRYIVHU

3DUFH TXH FKDTXH IHP P H D XQ SDUFRXW/ Gl pUHQW®N | RLP DARQV RQWpVE SHQVHV SRXUVADGDSVIAU
. ( QDFFRP SDJ QHP HQWQGLYIGXHCRX FREIFVI
- $ YHF GHV DWATHW/ SUDAT XHV A WP DA XHV FDBXOGH SU[ SOQ P DINAVIQI I HWRQ GH Wb VRUHUH
&KDT XH VHWIRQ YIVH XQ Up VXOIMFRQFUHW TXH BN HQAWHS HQHXVHV UHS DUMQADYHF GHV RXWY GLLHFVAP HQW
DSSTFDEGNV

P SXOR D Q@I GHV P RGXBV
G—pGXFDVlRQ SRSXOUH SRXU DU HQFRWIH SOV
RQ

/ HQWIX  WHQGUH BN FRQWAQXV DFFHWIEGN |
VRXWAV T XHOT XH VRIWGI QLYHDX GH Gp SDUW

(Q VDSSX\DQW VXU GHV P pWRGHV
SDUAFISDMYHV HW FRQFWAV BN YRBRQBILHV
| DFLOMQW GDSSIRSUDMRQ GHV  \VDYRWY HW
HJRIFHQN GXVRQRPIH  GHV  IHPP HV
DFFRP SDJ QoHV




/ DFFRP SDJQHP HQW GH 1HP P HV HQWHSUHQHXVHY HQ $ P pUTXH OVMQH \AQWFUW GDQV XQ FRQWM] WM
SWRIRQGPP HOMQWAUFXOXUHO Re BN Gpl 1Y LHQFRQWHV VXU B VULDLQ Gp SDWHQMVRXYHQWFH TXL SHXWE WH
DOWFISp HQ IRPPDMRQ OrPH W GV YRBRQDUHY EpQllFIHQW HQ DP RQWGH SOMHXW/ P RGX®NV GH
SPpSDIDMRQ VXU® SpGDIRIIH @ FRP P XQEEDRQ HWBNV GLLI pUHQFHV FXOXUHGBN @ DO GX IAUDIQ UHWH
XQH pVDSH GpFIMYH GDSSUHQMADIH &RP P H SOMHXY YRBRQDUHY G VRX® QHQW CR0O OHW P DIV

LpH@P HQWSU WIDQWT X-RQ QH @D SDV YpFX@

/ XQH GHV SUHP IgUHV GLILEXORY WHOFRQADHY FRQFHUOH MWHP HQWFH GpFD@IH HQAWH BN DSSRUV
WPRUTXHV HW @ SUDMIXH /HY IRWP DMRQV Slp GpSDUN SHIP HWHMQW GDERWGHU GV EDVHV GH @
P XGIEXOXWDOK @ SRWKIH GBFFRP SDJQHP HQWRX HQFRWH GV P pWRGHV SpGDJRJITXHV DGDSWHY

&HSHQGDOW FHMWXQH IRLY VXU SOFH TXH GV VXEWD/EY DSSDIDMHQW  JHWIRQ GX WP SV GlLI pUHQM

WDSSRUN @ KIpWDUFKIH P DQIgUH GH[ SUP HUXQ GpVDFFRUS RX HQFRWH FRP SWpKHOMRQ [P STFIVA SO/ W
TX4[ STEM#A GHV pFKDQI HV & HV p@P HOW QH SHXYHQW WH SBILOHP HOMOWEJ LV TX$ WDYHW GH SpUHQFH

GLLHFWA

$ @FH HW( @M LBOVMHQNELHQ FH GpFDOJ H

- STNCHVITURVFTRUD/NA/SINET POUTPWIROUHECESE EFTICCPN CBEL FOTIPOT - BCPUPOEV UN QTRUB
HATUPOEFT SS/T TPOULS TEJEEFOUFTFO- RVBIRVS EX-ERDUAN FOU CPQUFTUN BW EPCDTRIUNATHROTCR

FPCEFOUQNT TPUMEJIFOUPVIAPOSD VS $ ABCPVTBTPWIOUNBITTEFT EBOT NUCOFSLYEF

&HWA DO D RE@p BV YRRQWILHV j DGDSWHU HQ FROAOX BIXUSRWXWIH DSSWHQGH j @H HQAH GV
QWQHV j WHRWP XGU j DFFHSWU GV MBIQFHV HWj QH SDV LOMUSHWAU WRS DSIGHP HQW FHUWILOHV
VIWKDMRQV &-+-MAKXQ Yp UVDE B DSSIHQWADI H GH Go FRXVi# DFVIYH HWGH GKXP LD

8 QH DXWH GLIIFX®¥ P DMXWH FRQFHUDH @ hJ XOUW GH GHQI DI HP HQWGDQV GDFFRP SDJ QHP HQW / HV
WHQGH] YRXV SHXYHQWr WH DQQX@V | @ GHWIgUH P LOXM GpS@FpV RX QRQ KRQRWY FH TXL REQH j
UHSHQVHUHQVE UHP HQAGRW DQIVDVMRQ GX VXLYL

- FTFOS Q8- ORVTIFTBOOMAFOUNAT SCER VIVTBY
$ @FH HW5 DSKDH@! SDUAN HQAFHWH Lp DOV EFSQFSN PN FOUPV (BSRJITTBOTCPVTQERWORS $ A8

PWRILBSVWWFSQWTRVST@ITEESTAN BIOF DFRVJEBU
EEPVERHBOU. BITCPVTB/POTN JTFOQLFEFT

N FTTBHFTEF CPOGEN BUPONBVEENG QPVSTED/STTFSVAT
SCEA VIVT




&HV VWXDRQV 1pTXHQWAY ROWSRXWh BV YRERQWILHV j GpYHRSSHUXQH J WDQGH FDSDFIVE G-DGDSVIMRQ
HWj WHYRIU GIXU P DQIgUH GH WUXFWUHU BV DFFRP SDJ QHP HQW 300/ WTXH GHP SRVHU XQ FDGWH WJ IGH
HNV RQWDSSUWYj FRQWAKILH GHV VXLYLY SOV VRXS®N DGDSWV DX[ FRQUWDIQWAY GX TXRWGIHQ GHV [HP P HV
DFFRP SDJ QpHV

/ D GLYHUAV GHV QLYHDX[ GH FRP SUpKHOVRQ HWG-DSSIRSUDMRQ GHV RXWY D pJ DBIP HOAFRQWIXp XQ Gpl L
[P SRUWDQW/ HV HOWHSUHQHXVHY QROWSDV VRXVIAV ®1 P 1 P H DFFGVj @GGXFDVRQ RX DX[ RXW QXP pUTXHV

FH TXLREQ@H j VP STIHU IRWMP HQWBN FRQOWQXV HWj SDUAUM WP DA XHP HQWGX FRQFUHW & HWLQV
YRERQDILHY RQADIQVWGE IHYRIWGIXW P pWKRGHV SpGDJ RJ LT XHV HQ SURIRQGHXU

&DURAH HW RWDIQH HQ VP RLI QHQW

- PSTEFCPTQEN FSITPVSTTPNDLIG MTQRSUDIBOUT
N POSRFOUQRV B JOEFEURUCPVTBAPOTEV N BE
EZCEN JIFSMITTFTIPOT 1 PVSVEERVYI N FDYDW CPVT

B/POTUPUBVIN FOUSAW CPTN Bl PEFTE FOIRHORN FQU
$ FERFWYI N FDXIVE BELEVOFVERF VTR

&HWHA FDSDFIV j DMWMU BV FRQWQXV HQ IRQFURQ
GHV UWHRXW GX WAUDIQ HW GHYHQXH XQ
DSSUIHQWADIH FHQAMDOGH @ P MRQ ( @i LOX\MH

XOH SRWKWH HWWHQUH@!T OH SDV WDQWP HWH GGHV
WYRILA P DV FROQWMKILH GHY RXWY XWBV HW

FRP SUpKHQVE®N GDQV XQH DOV VSpFLLT XH

$X GHP GHV GLIFXGEY GV YRERQDILHV VRXQ QHQWpJ DBIP HQV® UFKHWH KXP DIQH GH GH[ SpUHQFH
0 DO BV REWDFON GHV GHQV | RUNV VH FLpHQWS LRI UHWLYHP HQWDYHF BN DFFRP SDJ QoHV 1RQGPY WXUD

FRQ LDOQFH HAMD L J XOUW GHV pFKDQJ HV
YDOFKH HW p RQUOH Gp FUYHQWOQRVIDP P HOAFHWI GLP HOVRQ UHOMRQQH®!

/ PVTB/POTQV CEEFSEV NFOBWDMTGN N FTRVF OPVTBITPN CBHOPOT A SBVWSTEFTN PN FOU TN QWT
EVRVPUEJFO EFTED BOHFTEF STRUFTPV EFTSFQBT QRS B-ET [F RVJB SFOIENB PN QVDIE BV GMEFT

FOEH VPVT

&HV IHOMRQV GRQOHMRXW®BXU VHQV | @DFFRP SDJ QHP HQWHWSHWP HWHQWGH GpSDWHU BV GLLI LEX®Y
LQMDBN @HV] @ ®QIXHRX ] @ FXOKUH

(QLQ FHWH H SpUHQFH P HWHQ pYIGHQFH XQ DSSUHQWADI H |RQGDP HQIPOSDWI p SDU GHQVHP E®I GHV
YREQDILHY @ IRWP DIRQ LQVD®! HFAWHWHQAH@! P DIV H® QH UHP S@FH WP DIV GH SpUHQFH GX WUDIQ
/ HV QRARQV GH P XGIEXOXIDOVE GDGDSVIELM HWGH SpGDJ RJ IH SUHQOHQWXQH VRXWDXWH GLP HQVIRQ XQH
IRLY FRQILRQWHVY DX WHO &+VWGDQV GDFVIRQ BV DIMWIHP HQW FROWDQW HWSDURL GV HUHXW TXH GV

FRP SpVHQFHV VH FROWUKXIVHQOWYp UVDE BP HQW

&HWH IP P HUARQ SHWP HWDIQWL GH Gp YHBRSSHUGHV FRP SpVHQFHV SURIRQGPP HQWDQFLHY  pFRX\VIA DRV H
DGDSVRELQN LV HOFH LOWMUFXOXUHG HWKXP L0/

" HV FRP SpWQFHV TXL QH VADS SUHQQHQWS BILOHP HQWT X+HQ YLYDQWD Lp DAV GX IAUDIQ DX FRQUDFWGLLHFW
GHV HQAWHS IHQHXVHY  HWT XLWDQV RUP HOAGXDE BIP HQAWD P DQLgUH G-DFFRP SDJ QHU
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(Q ® SIRIWP P H ,P SXOR HQ +DXW GH ) WDQFH VAHWWDIILLP p FRP P H XQ YpUVBE®! MERWDVRILH
GHQORYDVRQ VRFLD®H MIXQHV FRQUXORQW RQWpW IRWP pV HWP REIMHYV SRXU DFFRP SDJQHU GHV
DWRFIDARQV ®RFDBN GRQW  DWXV GH 4 XDUAHLY 3 URUVDLLHV GH @ 9 LGB 4 39

| REMFW HWGDYRLU XQ GRXE®! IP SDFW GpYHRSSHUGHP S®\ DELOVE GHV MIXQHV HQJ DI pV HWUHQI RUFHU
OV WUKFVUHV GX ULVRLLH

)" 654 %& ' 3"/ $&
YRERQUIDILH\

Qo

"HS NFOU KVOFTTF FU EVDBUPO QPQVNBIF- +&1 @

+VNFUF ( FPSHF #0B " NBCE / BU BC &NITF : JOUB
+DXW GH ) LDQFF +DXW GH ) LDQFF +DXW GH ) LDQFF +DXW GH) IDQFF  +DXW GH ) UDQFF  +DXW GH ) WDQFF
6 SENR %8Oz *TBCFN# -Z1B 51 7P $1 SITUFNGE
+DXW GH ) WDQFF +DXW GH ) WDQFk +DXW GH ) LDQFH +DXW GH ) IDQFF  +DXW GH ) IDQFF  +DXW GH ) UDQFF
$BPNOF -PV *OF T # BUE[ &EPVBEOF
+DXW GH ) UDQFF +DXW GH ) UDQFF +DXW GH ) IDQFF  +DXW GH ) IDQFF  + DXW GH ) UDQFF

DWRFIDVRQV GX VUVRILH ROWp\l DFFRP SDJ QoHV SDUGN YRBRQUDLLHV ,P SXOR

$X[ F{WV GHV pTXISHV |& RQNDSSRUF XQ DSSXL FRQFUHWVXU GHV HQWIX[ FRV \MKXFWUMRQ GH @
FRP P XQIFDMRQ GpYH®RSSHP HOQWGH QRXYHDX[ IRWPP DW SRGFDWYIGPR DP pQRUMRQ GH @ YIMELDE HQ
@ QH RX HQFRUH G-RU DQVDVMRQ G YpQHP HOW

&KDT XH LMV HQMRQ VH | DIMWHQ FR FRQWMKFVRQ DYHF GV DWRFIDUWRQV DYHF XQH SRWXWH FOILH  DIGHUj
IDULH pP HW HUGHY VROMRQV DGDSVEHY HAWGXWDE® 3 RXU®BNV MIXQHV FAHMAXQ H HUFLIFH G DI Ly XQLT XH Re

LY DSSUHQOHQOW] VWDQVIRWP HU GHV SIREQ@P DI XHV VRFIDBN FRP SG HV HQ GIYIHWY G DFVIRQ FRQFUHW HW
DFVIYDE®IV DSIGHP HQW
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/ H SDUFRXW/ ,P SXOR HQ ) DQFH HWFRQoX SRXU
SHWP HMH j FKDTXH YR®QDILH GH GpYHRSSHU
GHV FRP SpWIQFHV HQ  DFFRP SDJQHP HQW
DWRFIDW VRXWHQ (pSRQGDQWDX[ EHVRIQV GH

VIAULDLQ GHV VWKFVKUHV VRXWQXHV ( Q QRXV
DYRQV FROAQXp j UHQIRUFHUFHWH P pVKRGR®J IH

DILQ GPSSRUMU XQ DFFRP SDJ QHP HQWSHUAQHQW
KXP DIQ HWGXWDE ® SRXUGN DWRFIDARQV GRFDBNV

$F QBILPVST TF TW/DWSF BVIPVS EF &I
QI BTFT QNFST

-"1)"4& %& 13al" 3" 5*0/
¢ OXU DULYpH OV YRERQDULHV VXLYHQW GHX|
VHP DIQHV GHQWJ UDVIRQ LQMQULYH SRXU GpFRXYUU
XQYHW G5P SXOR HAWDFT XpUU BV EDVHV GH GIXU
P DMRQ
1PTWS EF $ POTVNBOUAPNEB: RXVYGH
J HWIRQ GH SIRMIWDQP DAURQ GH pXQRQV
DFFRP SDJ QHP HQAGHV DWRFIDURQV
POEF BTTPDBUGFUZ44  FRP SIPKHMRQ
GHV HQWIX[ HWGX | RQFURQQHP HQWGHV
WAKFWHY ®RFDBN
© QOHBHEN FOUFULEROTILPO  VHQUEIDIMRQ
DX[ HQWIX[ VRFLDX[ HWHQYLLRQQHP HQUDX[ HW
j ®P RELO/DVRQ GHEpQ YRGBV

-t 1) " A& %& . *44%0 )
I HV YREQDILHY \AHQJ DI HQW GLLHFAP HQW DX[
F{ WV GHV DWRFIDVRQV GRFDBNV

$ PNBCPBUPO LFSB0 DSSXLDX[ pTXISHV
DWRFLDVYHV GDQV BXW/ EHVRIQV TXRAGLHQV

* " DDPN QBHOFN FOUPQ BUPOOFM
FRP P XQFDVRQ RU DQVDVRQ LOWALH
WIKFVXUWDWMRQ GH SLIRMW

1) 48 W& T
- & (" (& &5

P SXOR DFFRP SDJQH GV YR®RQWILHV GDQV @
VXV GH GIXUSDUFRXW/

-03*%" 50/ %&

© 7BWSIBUPOEFT DPN O LFOD-T DETXIMHV VXU
®f WIUDIQ

e 50N TR0 DX VHIQ GH @ FRP P XQDXW GHV
YRERQILHV

o 1IPHDUIPO QG TTPOO- | SDUAUGH
GH SpUHQFH YpFXH HQ P IMWRQ

13al" 3" 5*0/

" PN BUPOT DMT

3 RWXUH GH & RQUXGBQW
6 RAGDILH RXWY GH 1S QBBUPO
JHWIRQ GH SLRMW 3 p SDUDARQ DX VMUDIQ
FRP P XQEDARQ RW DQVDVRQ GH @
DOP DVMRQ GH UpXQIRQY P MWRQHWP P HMRQ
VOEXUVE FW GDQV &XQLYHW
FRP SUKHOMRQ GX DOSRERI D0
P RQGH DWRFIDWI
1BTTBUPO EFT
BODFOT WPNPOLBIS-T
7 WDQWP MWRQ SDUGBNV
DQFLHQV YRERQVIDLLHV
. *44*0 /
*OU HBUPO
5 HQFRQWH DYHF GV 5FN QT
DWRFIDWRQV SDUMQDILHV| E BDDPN QBHOFN FOU
HWGp FRXYHUM GHY $ QDOWH WDQWP IWIRQ
WUKFVXUHV SWRSRVVIRQ HW
DFFRP SDJ QoHV DFFRP SDJ QHP HQW
G DFIRQV
4VIN BTTPDBUIG
$ QDO VH GHV EHVRIQV HW # N8O
P IVH HQ SOFH GXQ e YDOXDMRQ GHV DFRQV
DFFRP SDJ QHP HQW P HQPHV HWP HVXUH GH
DGDSW DX[ HQWIX[ GH QP SDFWGH
FKDT XH \WAKFVXUH @FFRP SDJ QHP HQW
Lp DD
3&5063 %& . *44*0/
3FWPVS
EHFYQ SFODF
&RP SW LHQGX ELDQ
GH CDFFRP SDJ QHP HQW
*EFOUGDBUPO EFT
DPN Q UFODFT
-~ &RDFKIQJ ,NLJ DAHW
5 NPHOBHF FO YDRUVDMRQ GH @
WBOURVIBWN OJ P DWMRQ DXSWV GHV
" HMQp DX[ YRERQIDILHV I XWXV UHFUXVIAX LY
pFRGN P pGIDV




/ 4P SDFWGH QRV YRBEVILLHY GDQV GV + DXW GH ) IDQFH LHSRWH VXUXQH S SDUDVMRQ W RXUHXWH
$ YDOWGBDFFRP SDJ QHU GV DWRFIDMRQV RFDBIV FKDT XH SWRP RVRQ EpQpl! IFIH GXQ SWRIWP P H

GHQI IDVIRQ LMWL GH GHX[ VHP DIQHV

| REMFW  ®IXU GRQQHU GHV EDVHV VRIGHY SRXU GpP DUHU VHUHIQHP HQW BV RXVAEIU HWGIXU
WDQWP HWMH @ ERQQH SRWKH

( QUXIWM @SSUWHQMADI H VH SRXWXIWVXU G VAUDIQ DX FROVIDFWGLLHFWGHY DWRFIDMRQV DYHF XQ
DFFRP SDJ QHP HQWRXWDX ®RQJ GH @ P IWIRQ SRXUSWRI IHWHUHQ VWXDVIRQ L H@1

6 O QBDPVST EROU HBUPO©® A

' qV GXUDULYpH BV YRERQDILHY VRQAWS®RQI pV GDQV OXQLYHW G ,P SXOR
. GPFRXYUHQWQRV SWRIWDP P HV QRV RXWY P DIV VXWRXW®N DWRFIDURQV SDUMQDILHV T X LY
YRQWDFFRP SDJ QHUVXU®! VIUDIQ

3 MHXW/ IRWP DMRQV GIXW VROWGLSHOVHV

& HWMBI F; XUGH QRWH DSSURFKH 3 RXUDIGHUXQH DWRFIDMRQ O DXWFRP SUHQGH
1 RXVEBNVIRWP RQVj FRP SIHQGWH &1 4 ®i GH FRP P HOAH®! | ROFIRQQH 1 RV YRGRQVIDLLHY
FRQVXODQW] VDYRIUFRP P HOWAHDGIHWHU VRQWRLP pVj @ GLYHWIIEDARQ GHV
DX[  DWRFIDARQV HWDQIP HUGHV Lp XQIRQV | LQDQFHP HQW ®iYpH GH GRQV P pFpQDW
DYHF SUIRIHWRQQDOWP H DSSHYj SIRMW HWGpFRXYUHQA®BN J LDQGV
, @ DSSIHQQHAADXWALj XVDVHUGHY RXWYY SUQFISHV GH CGe FRQRP |H 6 RFLD®! HW6 ROGDILH
GH J HWMRQ GH SLRMWHW DGRSWHU (66
®V FRGHV GX P RQGH

SWRIHWIRQQHO

3DUFH TXH F HWXQ D H IRUAGH QRWH / HV YRERQUDILHV DSSUHQQHQW p@ERWHUGHV
P MRQHQ) WDQFH BV YRBRQUILHY VRQW DV LHV SRXUUHFUVHUHW LGp QHUGHV
VHQUELDVDV DX[ HQWX[ GX GpYHBRSSHP HQW EpQp YR®N HWQRXHUGHV SDUMQDUDW VXU
GXIDE® QRVDP P HQAWYID GRXVIDY (* * $ ®Q WP H XQH FRP SpWQFH F SRXUMD
SRXUSRXYRIUDFFRP SDJ QHUGY SpUHQQWE GHV DWRFIDMRQV DFFRP SDJ QoHV

DWRFIDMRQV GDQV BIXUSIRSH WDOMMRQ



# OB FU+VNFUF WPNROLBB-T FO TFSADF DIARVF ST E VO W OFN FOUBVQS T EF MBTTPDBUPO RV FNET BDDPN QBHOBJ-OL
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/ H FRP SPP HQWGH QRWH DFFRP SDJ QHP HQWFHWH DQQOH HVW®I SIRMWE i1y por VRXWAQX SDU
3B QRQ HXIRSpHQQH YID ®f SIRIWP P H * ($583 1RWH DP EMRQ  1QHJ LHU @ WDQUMRQ GDQV G
TXRWGLHQ GHV DWRFIDARQV VDQV FRP S® ¢ HWSDUCDFVIRQ GH VULDIQ

- 10 VUMB &%%0"

/ iV YRRQILHV VRQWIRWP pVj @ P p\WMRGH 7(' ' $
SRXU (pDDVHU GHV GLDJ QRWEV SUpFLY GHY SUDWTXHV
DWRFIDAYHV ~ DFKDW  JHWIRQ GHV  GpFKHW
QXP pUTXH LHVSRQVDE®! P RELOW

" DUPOT $ PODS UFT

/ RIQ GHV VKpRUHV DEVWDIVV QRV FRQUXGDQW FR
FROMXIVHQWGHY SOQV GDFIRQ YHUWW VXUP HVXWH
DGDSWV DX[ WDMEY HWDX[ P R\HQV GH FKDTXH
VWKFWUH

AFOTXCNIBUPO $" 1

¢ WDYHYW ®f MX &$ 3 BN MIXQHV GHYLHQQHQW
GHV  DP EDWDGHXW  GHV 2 EMFWV  GH
' PYHRSSHP HQW ' XWDE®I 2 DQIP DQW GHV
DVWATHUY LOWILDFWIY SRXUVHOUELD/HU GIXWY SDILY HWGBN
DFVKIXU/ GRFDX]

i " WFD5 SBOTGSN POT OPVT GBJTPOT EF 8 LBBOTIJUPO DPWHXRVF VO MWIFSEF SFOGPDFN FOU
QPVSM QSPK-UBTTPDBUIG FUOPO VOF DPOUBIOUF w

/ HSWRIWP P H,P SXOR VDIILWP H FRP P H XQ YpUVDE®! DFFp@UDWAXU GH FDUIgWH ( Q
UpVXODW WP RL) QHQWGH @ | RUFH GH FH P RGq®! GH | RUP DIRQ SDUCDFVIRQ

EF TBUT@DUPO EFT KKVOFT RVBOUO© N8 RVBMJ EF MVSQBIPVST EF SN BUPO
EFT WPWOWBXS-T BGINFOU RVF N NJITPO B FV VO NQBDU E DIIG TVS MVS

PSFOWBUPO

EF SFWPVSEXDUO© MFN QWJ  4VS T EFSOFST KKVOFT TPSUT EV DVSIVT TPOU
E KO FO QPTUF - FT BVIS-T POUN BKRSIBIS-N FOU DI PJIJ EF QPVSIVIWEF PV FQFCESF EFT
~ WEFT BWD VO QPK-UBGI0O
" ODBHF 5FSSIPSBM EFT WWNWWOWBXS-T TF EJTFOUQWT BUBDI T©O© N S HPPO) BVUN EF
' BODF RVIBV E CVUEF MVSFOHBHFN FOU

-"130. 0 & 26&-268&4 %) * ' 3&4
8 QJWRXSHDX[ SWRILY FRP S@P HQMDILHV IHSUhVHQDMI GH @ GLYHUAV GHV VBBIQW GH QRWH LpJ [RQ

VMESTL ODWTPO  MIXQHV DXV GH 4 XDUAHW 3 URUDILHY GH @ 9 LGB 4 39 HW ERXULHWY/
| WMEBV EF 2 VBNGDRUPO — UXOILHVGXQGISQP HYUDF  RX SQV
" ODBHE 1VOND  MXQHV WXV GXQYHUAVBY RX GH @FpHV SXETFV



- FIVRAOBRIS-TIOFSAFOCFOERIN FOUNVSMTFORVY (RPSUBE- B-TBTHIBUPOT (BIFCBIE-T

4536$563" 5*0/ &5 1*05" ( & $0. .6/ *"5%0/ &5 . 0#**4" 5*0/
%8& 130 +&54 . $ SSXLDX UHQGX HAMXFVXUMRQ GH @
. $SSXLj @ JIHWIRQ GH SLIRMIW DWRFLDW V FRP P XQIFDVIRQ DWRFLDVYH
. &R FROWMXFVRQ HWVXLYLGH S@QV G DFVIRQ . 3DUIFISDURQj @ WUDVEJIH GH FRP P XQIFDARQ
. $FFRP SDJ QHP HQAGH SLRWW pYpQHP HMHY HW WS @QLU LEDARQ p GLYRUD®
SDUMQDUDX . &ROMEXVRQj @ JHWIRQ GHV WVHDX[ VRFLDX]

8 WIMRQ GHV RXVILY ,P SXOR GH SIRBIHHWGH ¢ 514 px VRXUFLOJ HADQLP DRQ GH

WXL FRP P XQDXW#V EpQp YRGBV

"% 5%/ &5 &/ (" (& & 5$*50: &

« ,OARGXFVRQj O &6, HWDQP DURQ G DVATHWY/

+  B6HOVELOVDWRQDX] 2 EMFWVGH' pYH®RSSHP HQW XWDE®I 2
. $WAHU&S 3

. &R DQP DVRQ GH G\ QDP LT XHV ®RFD®N G HQJ DJ HP HQW

5 PYUUBY NCHE-NAVSN JITIFO MTVINAOUBB-TCF TFOUHN BITTRWN

6 XLYLpJ XAHUSDUXQ VXWXUGHP SXAOR

$ FFRP SDJ QHP HQASDU® GILHFWRQ GHV $ FUBDDPN QBHOFN FOUQFSN FUVOF QSITF EF
SWRIWDP P HV &K®p DPOGBODF QPHSTTINF FUT DVSIT F WPVUFO
3RIQW G pVIDSH VXU®V P DMRQV FRQI LpHY SDU HBBOUTTBOUVO N QBDUDPODS-UQPVSMT

®V DWRFIDVMRQV DYHF ,P SXQR
$ MWHP HOWSLRI UMW GHV REMIFWL YV HW
P RQVH HQ DXVRQRP [H

BTTPDBUPOT

© MTVFEFNBN JITFO NTVIANVOUR TSR3 FOLB/MDEFTIN QR FOFTE RN FOUN FCMIBOVT

( FTUPOEF QPKUR $PN QS | FOTPOEV TFDUFVSBTTPDBUGFUEF M4 4
1PTWS QPG TTIPOOFNE FUUBVBIMFO RVIQF
" OIN BUPOEF S TFBVY FUN PCIIBUPO DIPZFOOF

$PN N VODBUPO FUTUBU HF EHJBW
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(Q QRXV DYRQV | MBI FKRL GH UHILHUGS P pUTXH @MOQH GX ' pIL6SRUAL BNV FRQGIMRQV GH Vb FXUWS
QH SHWP HWDQWSOV G HQYR\ HUQRY YRERQVIDLHY VHUHIQHP HQW

8 QELQY P H \A-MADIQULHQI DI p HQ $ VIH DYHF XQ GRXE®I REMIFI GpFRXYUU® P LEWRILQDQFH | WDYHW/ GHV
IP P HMRQV GDQV GHV ,QWINXW SDUMQDULHV HWFRQFHYRIU XQ MIX GH VHOVEIQVDMRQ DX[ 2 EMIPWV GH
' PYHRSSHP HQW XWE®! 2' ' | GHWIQDVMRQ GpFRGV [ LDQoDIVHV VXUSOFH

51 BJT 4Pl BCF
$VH

"V DPVST EF MVS QBIPVST MT
WPNPOLBIE-T POU U BDDVFMNIT QBS EFVY
OTUVU EF . DPGEOBODF QBSFOBH-T
4&% FO S5IBMCEF FU #03703 BV
$ BN CPEHF

&HV [P P HMRQV GIXURQWSHLP LV GH FRP SUHQGUH FROFUWWAP HQAMB! | ROFURQOHP HQAGH @ P LFLRILQDQFH
HQ REVHUYDQAGLLHFVWP HQW

. BV SIRFHWXV GDWMIEXVRQ GHV SU W

« ®NVP pFDQVP HV GH VXLYLHWGH UHP ERXUHP HOW

. GRU DQVDVRQ GHV J LRXSHV GHP SIXQUWAXLY €0 LA H %DQN

.« ®Y ® GHV pTXLSHV GRFD®N GDQV GDFFRP SDJ QHP HQWGH BIXWY/

/ HV YRERQDILHV ROAMDWIM | GLLIpUHQWAV pVBSHV FQV VLI QDU GH FROWDW. RXYHUIMUA FED WLHY GH
SU W DIQULTXH (P XQRQV GH VXLYLDX VHIQ GHV FRP P XQDXV§V

,& RQWpJ DBP HOWMHQFRQWH GH QRP EUHXVHY HOWHSUHQHXVHV [LQDQFpHV J (KFH DX[ GRQV FROIFVEY &HV
pFKDQJ HV RQWSHLP IV GH P HWAH HQ OP lgUH @P SDFWGLLHFWGHV [LQDQFHP HQW VXU ®f Gp YHRSSHP HQW
GDPY VGV J pQpUDWIEHV GH LHYHQXV DI UFXOXUH FRP P HUFH DUAYDQDW

&HV IP P HMRQV RQWpJ DBP HQWSHWP 1V GHGHQAILHU BV DOV GRFDBN TXL IQ XHQFHQWFHY DR VY
QRVIDP P HQW

. @ GpSHQGDQFH DX[ FRQGIIRQV FAP DA XHV

. OV GLILEXORY GBFFqVDX] IHWRXUFHV HDX pTXISHP HOW

. @ QFHWMW GXQ DFFRP SDJ QHP HQMpJI XTHUSRXUVPFXUVHUBN SLRMW

" QOPSI QPVSGN N FT GOBOD FT
8 QDFFqV]j GHV ILQDQFHP HQW DGDSVEV DYHF XQ VIDX[ GHQvE U WL GXIWBHXU SHUP HWIDQWGH Gp YHRRS SHU HW

SpUHQQMHUBIXWY DFVIY LV

" QOPST QPVSMT WNPOBIFT
8 QH FRP SUpKHOMRQ FRQFUW GHV P pFDQMWP HV GH @ P LFLRILQDQFH HWXQH SUVH GH FRQWFLHQFH GH
@P SDFWPHHOGHV IRQGV FRIFVEY HQ @HQ GLLHFWDYHF BV IHP P HV
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8 Q SWRIWDP P H K\ EUGH HQAH HQJ DJ HP HQWWVSRUAL ®iYpH GH GRQV HWP P HUARQ AULDIQ
5IGH IRU,P SDFWQH VH @P WA SDVj XQ GplLVSRUAL  FHMAXQ SDUFRXWY GHHQI DI HP HQWFRP S®MWRe FKDT XH

YRERQDILH FROMKXIMWRQ P SDFDYDQW SHQGDOWHWDS LV VRQ SDUFRXLY

4536$56383 40/ * 1"$5" 7"/ 5-& 4" $38&3 %'/ 4 - &4 5&33*50*3&4
%al" 35 53" 783404
/ HV YRERQVBLLHV VROADFFRP SDJ QoV GDQV @ 51GH IRU,P SDPWQWJ UH XQH GLP HOVIRQ AULDIQ
S SDUMRQ GH GIXUP MWIRQ VXUSOMHXWY D] HV IRUM HQ @HQ GLLHFWDYHF QRV SDUMQDILHV
. &RQWKFVIRQ GXQH WDWIJ IH GH BiYpH GH . GHOALFDARQ GDWRFIDURQV RFDBV j
GRQV DFFRP SDJ QHUVXU®! VWDIIW
6XLYLGHV FDP SDJ QHV HWDFFRP SDJ QHP HQW . 0 MH HQ LHDMRQ DYHF GHV DFWWXWY GH WULDIQ
UpJ XTHU ,QWIXW GH 0 LEWRI LODQFH
. &RDFKIQJ SIWFK HWP RELODVMRQ GH VRQ . ' pFRXYHUM GHV Lp DOV VRFLDBN HW
UpVHDX pFRQRP LT XHV ®RFDBNV

$ QP DRQ GHQMDVYHV VRIGDLLHY GRFDBNV

« 9 MWV HWp FKDQJ HV DYHF GHV , QWIWXW GH

&ROWMKFVIRQ GH GVQp WDILH 0 IFWRILQDQFH ,0)  SDUMQDILHV
. 3UpSDUDVMRQ ®RJ IMAT XH HWWp FXU . &RP SUpKHOMRQ FRQFUM GHV P pFDQMP HV GH
. 6HQVEIDDMRQ DX U DOEV AUDIQ GHV I LODQFHP HQAWRAGDILH
SD\ VWDYHUHV « 1 1HQ HQWH ®IYpH GH GRQV HWIP SDFWh HOVXU BV
IHP P HV HOWHSUHQHXVHV
6/ & (" (& & 546*7*&5" $$0. 1" (/ o

7RXWDX ®QJ GX SDUFRXW/ BN YRERQVDLLHY VRQAWXLYLY SDUGTXISH ,P SXOR
6 XLYLGH @ ®iYpH GH GRQV HQ FRQWOX
. $FFRP SDJQHP HQWXUGN FKRL GHQpDILH HWBN pVIBSHY FQV
3RIQW pJ XTHWY DYHF G TXISH
$ SSXLP pVKRGR®J LTXH VXUGP SDFWHWD FRP P XQIFDARQ

53"/ 4'03. &3 6/ %x' *& -&7T*&3 %* 1" $5
/ H51GH IRU,P SDFWSHUP HWGH WDQM RUP HUXQH H[ SpUHQFH LQGLYLGXH HQ DFVIRQ FRAIFYH P HVXUDE B

¢ @I1Q GX SDUFRXW BV IRQGV FREIFVIY VROAGLLHFAP HQAD LOWIFVISY GDQV GHV GLVSRVMIV GH

P IEWRILQDQFH SHWP HWBQW GHV IHP P HV HQWHS UHQHXVHY GEFFpGHUj  GHV 1 LQDQFHP HQW VRIGDLLHV SRXU
Gp YHRS SHUGXUDFY 1V



—

( Q SDID@®I GH GIXULP P HMRQ UDIQ BV YREQDILHY RQWP HQp GHV DFVIRQV GH VHQUELDVDVRQ DXSLyV
GH SXEQFV VFROLHV HQ 7 KDADQGH HWDX &DP ERGJ H

' DQV FH FDGWH H@N RQMFRQ0X HQ DP RQWGH ®IXU GpSDUNXQ MIX SpGDJ RILITXH GpGlp DX[ 2 EMFWYV GH
' PYHRSSHP HQW' XWDE®! 2' '  &HWRXWO DYDIWSRXU REMIFW GH WHQGUH FHV HQWX[ DFFHWIE®GN
LQWALDFWY HWDGDS VBV | GLLI pUHQW SXETFV

/ HV IQMUYHOMRQV RQASUY @ | RLP H G-DVATHLY OXGLT XHV FRP ELQDQW
- MIX[ HQpTXISH
. P IVHV HQ WWDMRQ
WP SV GpFKDQJ H HWGH GpEDW

&HV DQYP DMRQV RQASHLP 1V GDERUGHU GHV VIKpP DT XHV YDUpHV VM@V TXH GoGXFDMRQ GHQYLLRQQHP HQW
@J DO RX HQFRUH B Gp YHRSSHP HQWPFRQRP LTXH HQ GV IHIDQWDX] L DOV GRFDBN GHV p@ YHV

/ iV YRERQLLHV RQWDGDSVE ®IXW/ IOMIYHOMRQV HQ IRQFIRQ GHV FRQW VAV @QJ XIMAT XHV HWFXOXUHY
DYHF @SSXLGHV SDUMQDILHY ®RFDX[ SRXUI DFLOMU® FRP SLpKHQMRQ HAWBN pFKDQI HV

" QQPIUT QPVSNT ~MWET
. 8 QH P HEXUH FRP SUpKHMRQ GHV HQWX|
J®EDX[
. 8QHFDSDFIVg j |DILH ®f @HQ DYHF BIXU
HQYLLRQQHP HQWT XRVGLHQ
. 8 QHVSDFH G+ SIHWMRQ | DYRUVDQMD SDWFLSDVMRQ
HAD W ®f IRQ

' PYHRSSHP HQWGH FRP SpWQFHV HQ
DQIP DURQ HWHQ SpGDJ RJ IH

&DSDFIV j YXQO DUVHUGHV VXMW

FRP S®f HV

$ GDSVIMRQj  GHV FRQW[ VIAV LOWALFXOXUHY
HW GHV SXETEV YDUpV

- B DS BUPO EF DF KV DPOTULY/F — HBWN FOUVOF

EN FOTPO TWB/DW/SBOF EV QKU MT WNAOBBE-T
~WBOUN QONRV T O N GJT EBOT N8 DPODFQUPO FUEBOT
N N JFFO” VW8 EFT BDUPOT EF TFOTICMBUPO
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51GH IRU,P SDFWHSRVH VXU XQH DUAFXOWRQ HQWH _HQJ DI HP HOWM LODOFIHU 1P P HUARO VIAULDIO HWDFWRQV
GHWDOQWY WIRQ

/D FRP SQP HQDUW HOQAH @P P HWMRQ DX VHQ GHV ,QWWXW GH 0 IFWRIIQDQFH HW ®N DFIRQV GH
VHOUELD/DARQ SHP HWDX[ YRERQUILLHV GH YLYUH XQH H[ SpUHQFH FRP S@ WA HWFRKp UHQWA

&HWH DSSURFKH GIXUSHLP HWGH
- FRP SUHQGH BV HQWIX[ GX Gp YHRSSHP HQWpFRQRP LT XH ®RFDO
.« REVHUYHUGP SDFWGLLHFWGHV | LODQFHP HQW VXUBN
- VAP S@ XHUGDQV GHV DFIRQV FRQFU WAV GH VHOVELO/DVRQ
. GPYHRSSHUGHV FRP SpVHQFHV WDQUWYHW/DBIV XWBIV GDQV BIXUSDUFRXWYY SHWRQQHOHWS LRI HWIRQQHO

( Q IHIDQMD ®iYpH GH GRQV DX[ Lp DOV GX VIMUDIQ BN YREQUDILHY GRQOHQWGX VHQV | BIXUHQJ DI HP HQW
HWHQ P HVXUHQABN HI | HW FROFUHW

3DU DI@®XW @&V DFIRQV GH VHOMEIDDOMRQ WHQRUFHQW GIXU Y G GHFVWXW HQIDIpV FDSDEGN GH
WDQWP HWUH HWGH P RELOVYHUDXVRXUGHV HQWX[ GH Gp YHRSSHP HOANGXDE ®

&HWHA GRXE®! SRWXH REVHUY DVAXUHWDFVAXU FROWIAH XQ GIYIHUF®@ GX SWRJ WDP P H
( @ FRQWIEXH ] IDILH GH5IGH IRU,P SDFWXQ ®GIYIHUGHQJI DI HP HQW] @ IRLY SRXU®N SDUWFISDQW HASRXU
GV VMUVRILHV GDQV GNVT XHY LOHOVFUW

66 FNFMIFOHBHEVSMEG TPIIBFN QNP | PS-FYQESRIFBAE TS 7ROV / PVTB/ROTELELS TCFORTPN (B-CEFT
QRCEBOUNIT NPITFO' SBIF(PVSIBIAVEE EFEPOT 4VSWURSRID CPVTB/ROTSOIPOE T (EORBE-TEFTQS U TPNEBETFU
VTR FCRB-TVIOB/Y RVJCPVTPOUED/ANEFTRUES B-ENVVSTB/RS $ THRIULE TROSD JITBOU 99
51 BJT %VWFSOPZ WPNPOLBIS- % G4 QP3G

LN QBZT UBBWFST T VST

TPJ LN QBSKVSFO 51 BfBCEF $BN CPEHF ©OW NP QPVSM CIO* N F
N PZFOOF EVSBOU NPJT

i GNNFT

QBSFOBIFT F-ODPOS FT JOWFTUIT EBOT N8 GOBODF FOWE-QF-OFVTFT
FO" TF 4&% #03703 TPNEBX- FO" TF S-ODPOS FT







70-0/5"3* 5 %8 1" 35" (& %& $0. 185& $&4 " . u3*26&-" 5%

/ BJ BY FIUAAB W E'VO N B-BIO BEF Q3BT AVDERVFT RVi VWA
EVAVAQE B/Y DOFTBF TPOQ F BVSDFO RV IVHIPN (B-OF VS
VAT JOTUBYWAIPOT D) F| NATDMFOT &N B ELE BIPN QB-OFF (GBS*N QUNIP
BRQUGEFS  EBOTMERAAQEAN FOLFUB TIS/MYBIPOEFTFO
BUALE

- PSTEV BEOVUEF WEIPN (B-CRN FOU TPOFOSRQEIIF GCUPOCRIER
NBQI F 8T JOYVIWF BAD VO DFORE GV TSOYE FUVCF
HFIUPO FODPS- BIJIBCBW BF TFT TWPDLT FUEF TB IPNQBCME - 1VO
BT 8N ST BYFT BF WB/RVB BPCD AL 8 NJIF FO QATF B PWNT
DPOCHT QPVSVREFS AN FVY PS-BQIIFS TPOEDUALE / BJ BYBRIOD
BYEIT AAVUNAIFS BFT VQPST ON ESRVFT TN QWT CPNINF ( PPHW
4 FRT PVSEFSFUNIVE- TPO OWORE- QT /8% DPN QAFSFUM
TSOYVFS GRHETIIN FOU KRV AFO ®B- VO VESIBOW PUWIVER
HFIUPO

1 BIBWIVIN FOU AW B STOBPIE TFT 0PN @EFCDFT FO CPN N VOIBUPO
&VE B IBRNE VS 8 CEBJFO BF MQPST WIVAWT B $ BO/B
CPUBN N FOUVO LB BAHVF BF NAN GFTFUEFTBED FTEFQRY BIODRVF
TVSNBN EVPE.PO BF TB WIICME FONHOF B ( PPHA . BJT &NRB
BB\ FOURLE N BF AR CERLIPO B DPCLFOVTQERN PUPCCHWT BPCU
BT VIEEPT EFIUCEFT AAVBRSIIFS TPO EUWLIE BACE T BF CPWIB/Y
DMFOT

4PO EDJAE B POV VOF APNIUPO THOIIBUW B/ VST BF
IVEIPN QB-CRN FOU GPUBN N FOUBAD N SV T 5 VO BV PGS
N@PSBOUGPIBOUTVSIBVFOLF FUVIOTUBYWAIPO B (BOCFBVY TPBBT
Q@PVSVOINFOUBN BSTRD $ FUF PQEPIVQILE BN BRVE VO UPVSCBOU
@PVSTPO FASCEIF I QRN FUBOUET B/HN FOFS TFT SVROVT FUEF
FOPIFS BIEEIES O/FUNAN FOJ

( SOFAERWF CSJTBCOF / BY BYIBQV GBOD JSVCF CPWINA ELBGF FO JOFIUTTBOUEBOTVO TZTUIN F BVUPN BJITE BF HTLUPO B DFORB-
BN AVPB0URION POTEEROWN FOUNPS-BOJBIPOEF TPORDUALERUNBGBCMEEF TPO VAONEF TP

"\ ERVEEFT PVNIT WEEPN (B-CRAN FOUNO B @SN JTBF HBHOFSFO TIS/MW/ARIPO - FO BAPCPN JF RUFO DPOGRCIF EBOT N8 HFTUPO B TPO
FOSCEIIF / BJ B2 BQBHSTIVIAN FOLSBOIRIN E TPO EDALE FO VOF TLS/MYS- QUT QBPGTIIPCCAWE CBIBOVE B SPCES- AT QBT
QUTBEN CLIFVY UPVUFOBN EPSBOUTPO RETHDLFRVPUEFOCF

" VWV \J AW EJIQPTF EF CBIFT TPVEFT QPVS QPVSIVAVE- W BRVVAQEIAN FOUEF TPO FOSRQEITF FUCPOLIOVFS /AETRIITS B CPWINAT
PQEPSYVQLUET CPUBN N FOUABIOFSCRPCBY]
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' PCEFFO @ES$ POUBIF) BNRAVIBS TB/RBHEIPN B-05 TPO GWEROT
TBHESIPOEV BIFS - B7 F, JOIVHEIPN (B-OF MTQRSIPOCFTUPVD BFTQES
BN BEF MVSTQ8~D FTRFUMAT TRHCBOT

*OIQEF EV LIOIVH) VESJKBIPCRIT BF EFS MT PGRT CSJIET BMD EF NPS
WBTPRBJPO @PSF VOF POADUPO B3F  MAT ECBAWHIHT (RWIROU ERVIRQIB BFT
QRIOTEBRUIPVSTFSTPOLS/B-

1¥FOF A N 1BST #PEBVY FU- 270 - B 7.F , 0OV EAVMAQF BFT
PN @B-0AN FOT CEMEVATFUCPWILIG FUTT BQQVF BF QUTFOQNIT TVSEFT
PVWNIOWN ESRVFTQPVSABIHETPON (EHU

4 8/DWSFSVO D BOHFN FOUE DI FN# FO

(Q @WRFIDRQ D DP RUFp XQ VRXLODQWAMDVEJ LT XH DYHF & ®QFHP HQWGXQH DSSTFDMRQ P RELG
SHQWH SRXUWHQGUH @GFFRP SDJ QHP HQWDFFHWIE®!j VRXWP RP HQWHQ DXVRQRP IH
3RXUDFFRP SDJ QHUFH FKDQI HP HQW®N YRERQMILHV ,P SXOR RQWpWE P RELDHV VXUWRLY HQWIX[ FQV

., GHOALFDARQ HAWMXFWUDMRQ GXQH EDVH GH SOXV GH HQAHSUVHV

. &PpDVIRQ GH VXSSRUN GH GpP DUFKDJ H HWHQWDQHP HQWDX SIVFK

. 3UWHP IHY FRQDFW DYHF GHV DFWXW/ FRV HQAHSUVHY EDQTXHV P pGIDV RFDX|

. 3DUAFISDMRQDX] WHQGH] YRXVDX[ F{ WV GH @ TXISH SRXUP RQWUHQ FRP SpWQFH

. 7HWWFRP SGW GH GRXVIO LOMUDFH FRQWIQXV P XGU SLRI LYY
., GHOWIFDMRQ HWHP RQVSH GHEXJV
. 3LIRSRVMRQ G-BP pIRUMRQV SRXURSUP IVHUGH] SpUHQFH XVWI/DVIAXU

- &ROQMEXVRQ| GRU DQAVIMRQ GX MQFHP HOWGH GDSSTFDVRQ
. 5pl®f IRQVXUBN IRWP DW GpYpQHP HQW HWBN LHDLY GH FRP P XQEEDVMRQ
. 6HQVELDVDARQ GH SUHP 1HWY SURIHWIRQQHY GH VDQWE j GRXVID

6 O BDDPN QBHOFN FOUDPODS-U B VQMT QS T EFT CFTPJOT
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' XV@BXHDQ < DIVKDP P D HW: LOVIDQD ' DFKVIKX\ DZ DW
YLYHQW GH @ FXGOXWH GKpYpDV XQH DPWYLVE
H LJHDOW GRQWN GpSHQG  GILHFIP HQW ®iIXU
HYHQX * KFH | XQ SU WGH EDKW
FKDFXQH HQYILRQ H@NV RQASX LQYHWL
GDQV ®f PDWUHO IQGIVSHQWDE®I | ®XU
HSRMMRQ  HQWY RXWY GH VDU QH
FROMQDQW HW SWRGXIW QuFHWDLHY | @
WDQM RP DARQ GX W[

&H 1LODQFHP HOQWBIXUD SHUP LV GH Vp FXUVHU BIXU
SUIRGXFVIRQ HWGH JDJ QHU HQ DXVRQRP [H GDQV
GXUDFYIV & DUGHUGUH FKDT XH SOGQIMRQ 1O
D XQ VDYRWIDUH SWpFLY  LQFIVHU GLEWH DX ERQ
P RP HQW FROWU ®f OW] ®& WDQVURWP HU 8Q
WDYDIOU VKP p SDUGN VDIVRQV DYHF XQH SpURGH
HWHQUH@! HQAH 1pYUHU HWP DL Re GV DEWHV
GRLYHQW rWH @ IV DX WHSR\® SRXU SRXYRI
SWRGXILHj QRXYHDX

(Q OV WHFRQMDQW QRV YRRQWILHV RQW
GpFRXYHUN GHQYHW GX GpFRU &HV SD\ VDI HV

WDYHUHV j Yp® FHV SOQIMRQV j SHUM GH

YXH RQWRXGDIQ SUY VRXWBIXUVHQV / -$ IH GX

6XG (W HW DXMXUSKXL DX F! XU GH @

SURGXFVIRQ P RQGID®! GH FDRXVIEKRXF QDVUHO HW
GHUIGUH FHWH LhDO pFRQRP LTXH 1O D VXURXW
GHV IHP P HV FRP P H ' XVBXHDQ HW- IQMDQD TXL
I RQAYLYUH FHWH | Ly UH DX TXRAGLHQ

&H P RP HQAD P DU Xp XQ VRXUQDQWS X GHP GHV

FKLIUHV HWGH @ ®YpH GH GRQV @GP SDFWGHYLHQW
FRQFUHW/ H @HQ VH FLpH

( @V QRXV ROMHP HUFIpHV FRQVFIHQWAV TXH FH
SU WHWWUHQGX SRWIE®! JWKFH j @HQI DI HP HQW

GHV YRERQVIDLLHV






$ WYpHGH QRWH QRXYH® E 5-DIEDF H O B
$ WIYpH GH FRP P H FRRUGLODVXUVMUDIQ DX 3plRX

$ WYpHGH s{e 3DUWFISDMRQ DX[ TR\@CoT 6 WG\ LDP D HWMRWKP V
RRP-P XQFDVMRQ S{ o PWGIDQW ,$ ( NREGDWQJ
REPUMRQV HW, S{ ® P SDFW / DQFHP HQWGHV FDP SDJ QHV GH =g/ EN FOUHW

/ DQFHP HQAGX "HUFD@GH-SIRP R WHDQFHV pFRBN

) RUP DMRQ GXQH SDUAH GH @ TXISH
P SXOR| Cgs 4+ QBS( FBS6Q

6VWXFYXUIMRQGH® N ETVS E N QB[1)$ P pUTXH/ DWCH
3WHP IHUx FFL FOE EFT WPWOLBE-T SRXUSPHSDIHUDX VMUDIQ
DYHF DVATHWY ,NLJ DLHW&. DS SRXUGN DQFLHQV

6 VWKFVWUDVIRQ GH GOWRFIDWRQ GRFDGA

* 16-40 18306 DX3pWRX
0 WH HQ S@FH GX QRXYHDX T1f ¥ £C ,P SXOR

$ WYpH G+ DX S{ ®

FRP P XQFDWRQ

$ ULYpHV WAUDIQ GH ) DQQ\ HW IDQH
DPPEIOBLEDFT] &DP SHFKH

0 LJ UDIRQ GHV RXWWY GH

FRP P XQFDVIRQ YHU/( PPHW $1 BU

$ UYpH GH SFTQPOTBCW EFT GOBODFN FOUT
$ WYpHGH FRP P H ppp=10BL8DF LFSR DX 3plRX

$ FFXHLOGH FRP P H
DPPSEIOBLEDF WD | 7 DIDSRVR 3 pVHQIMRQV G5P SXOR GDQV BN~ pp T MN@IF=T
/' DQFHP HWGX DX &HQAD®! &KIP IH HF
3pWRX DYHF FRQFRXW SRXUGN IHP P HV 9 [V WILLDIO GH GH G 04
DFFRP SDJ QpHV 1LQDQFHP HON @ F® &DP SHFKH HWFRQI p LHOFH VXUS @FH

3DUAFLSDMRQ DX 10/ 2 5 SRXU
UHFUXVHUGHY YRBQUDILHV HQ 4 39 HADX

TBWO $BQ TVSW . POEF

5 HFLX\WP HOWGH YRGRQVIDLLHYV
HQ TFSADF DAARVF © MOUFSOBUPOBM
0 IVH HQ S@FH GX N BLD JOH
HOWH YRGRQVIDILHY HApVXGIDQWAV P H[ LIEDIOHV
E X FEL FOE GH SUSDUDMRQ VIUDIQ

$ P pUTXH/ DAQH 51GH IRU,P SDFW
& RRUGLODWAXLY &RQRIGDMRQ GH Cpg{BOITBUPO JOUFSOF EFT~ RVIQFT

DYHF @ 5 p94BOITBUPO EET Q MT GH5P SXOR @V DX|
YRARQVDILHY 8 Q S{ ® XQLT XH CRSpDVIRQ
FRP P XQIFDVIR@ VRXV @ WHVSRQVDELQWYW G-$ @ DQGLD






/ DQQH P DU'XH XQH SKDWH GH FRQVWRIGDMRQ SRXU ,P SXOR DSWV (OFFp@UDMRQ KFVXUHED!
RSpWH HQ / DWRFIDARQ P DIQAHQMHY DP EIMRQV VRXWHQ FRQVHUYDQWXQH J HWIRQ W RXUHXVH HQ
SKDVH DYHF VHV YDBIXW/ G IP SDFWVRFLDO

&H QRXYHOH HUFIFH VP RLJ QH G XQH WREID RSpUMRQQH®M SRWEH SDUGHQI DI HP HQWGH QRV pTXISHV
YRBRQUIDILHY HWS DUMQDILHV

$0. 15& %& 3&46-5" 5 4* 1-* *&

(;3/2,7$7,21

0 MMRQ VWUDIQ

2 SpUDMRQQHO MigJ H

3 IHWIDMRQV GH VHUYIFHV  IRWP DMRQ
HW

68%9 (17,216

),1$1&,(56 (;&(37,211(/6

©(:3/2,7$7,21

0 WRQ VHUDIO

2 SpUDMRQQOH@N MgJ H

&KDUHV5+ MgJH

) 1$18&,Y5(6
(: &(37,211(//(6
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$PNNF D BRVF BOO F MT C O WPMIT E *N QVMP o FO QBSUDVNFS OPTNPWOWBIS-T FO NJTTRO o) POU
DPOTULY  VOF ®IDF QS DFVTF QPVSMBTTPDBUPO &O QS TEF | FVSFTEFC O WBUPQOU
“U S BNI FT §-QS TFOWBOUVOF WVBWWSITBUPO FTUN ~ F ©

$FUF N PCNMBUPO N QPSBOWF FG71UF M WIBMJ EF OPUS DPN N VOBVU FUM-OHBHFN FFOUJ QP GFOEEE
OPTN FN CSTEBOT MT QPHSBN N FT QPSJ T QBS*N QVMP

P SXOR SRXUXIWVRQ GpYHRSSHP HQW HQ S@oDQWEP SDFWKXP DIQ HWVRFIDODX F! XU GH VHV
DFVRQV / D pRU DQVDVMRQ GHV pTXISHV @ GLYHULLIFDMRQ GHV 1 LODQFHP HQW HWD Spp QQIVDVRQ
GH QRV P DMMRQV VP RL] QHOWGXQH WDVEJ IH FOILH (b SRQGUH HIILEEDFHP HQWDX] EHVRIQV GH QRV
EpQp! LFLDULHV VRXWHQ J DUDQVADQWXQ | ROFPURQQHP HOWVRAGH GH GRU DQVDVRQ

130 %6 *54

$) " 3( &4
- BOO F DPOTUWF VOF BOO F D B QP & MBSSHUEF QWTIVST QBIFOBSBUr
GOBODFST OPVT PCNHF © SFOPVWNESOPT TUBU HFT QPVS EBOT VO DPOLFYLF

- DPOPN RVF QBUDVNF N FOUDPN QWYF QPVSM TFDUFVSBTTPDBUG
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/ H W VXOIWQHWGH GH HUFLIEH HWWFRP SVDE®IP HQAWH] FpGHQUDLLH j  KDXVMXUGH &H \RGH
SRUMI EIHQ TXH @JqUHP HQW IQIpUHXU j FHOXL GH HOW XH AMDWIIH GH
WIEIDVDVRQ YIVDQW 1 LODQFHUpJ DBIP HOWD SpUHQQIVDVRQ GX Mg H GH GDWRFIDARQ

&HWH SHURWP DQFH HVWGDXVBQWSOV WJ QULIEDMYH TXAHE VAQUFUWGDQV XQH DQQpH GH | RUAM DRIV
SRUH SDUXQH WKXFVKUDVMRQ UHQI RUFpH HWXQ SLERVIBI H W RXUHX|

&H WpVXTDWAH S XH QRVDP P HQASDU

8QH P DWMMH GHV GpSHQWHV RSpUMRQOH®N 0DJIp @ FLIRMDQFH GHY SIRMW ®N FKDU HV
G H SRIVIMRQ RQADV FROWIQXHV / D P RQWH HQ FKDUW H GX MgJ H HWS®QUpH DYHF GHV FKDU HV GH
SHURQQHOWRELDHHV j . J DIDQWADQAXQ HQFDGHP HQWHWGHV | RUP DMRQV GH TXDO SRXUQRV
P MRQV
8 QH GLYHUILEDARQ GHV LHYHQXV DYHF GHV GRQV Up SDUAY HQWH IAULDIO HWMgJ H HWEDXJ P HQVIMRQ GH
® SKIDQKURSIH

-/ H HUFIEH VH F@ W.UH DYHF XQH WhVRUHUH GLVSRQEE®! RITWDQW ,0 38/ 62 @ SRWELDY GDERWGHU BNV
P MRQV HQ

#*"

P SXOR D AP 1Qp CH[ HUFIFH DYHF XQHWpVRIHUHGH N HQ ®J gqUH KDXWH SDUWDSSRUN
GRQW
N GLSRQUEGN VXU®BI FRP SW GX MqJ H HQ) WDQFH
. N pSDUY GDQV BV SRUM HXLGNV GH GFLp GMARIGDILHE @pVj QRWH DFYIVE GH P MHj GLVSRUMMRQ
GHIRQGV YLD BNV SDUMQDILHV ®RFDX] HQ$ P pUTXH @MOQH ( XURSH HWHQ $ MIH






a EVDBUPO EF RVBMJ

,P SXQR SHWP HW GHV MXQHV GH Gp YHRSSHU

GHV FRP SpVHQFHV FRQFUWAVj WDYHW/ XQH
H SpUHQFH GH VULDIQ SURI HWIRQQDIVDQWM
JHWIRQ GH SIRMWFRP P XQIFDVRQ
DFFRP SDJ QHP HQWWDYDICHQ pTXISH HW

HQJ DI HP HQWFIVR\ HQ

5BWBIVE DFOU
,P SXOR DFFRP SDJ QH GV YRERQILHV
GDQV ®1 Gp YHRSSHP HQAGH
FRP SpVHQFHV WAFKQLT XHV HWKXP DIQHV
YDRUVDE BN GDQV BIXUSDUFRXW/
DFDGpP [T XH HWSRIHWIRQQHO

7 N&T FUDPN N VOBVU T EVSBCWT
( Q DFFRP SDJ QDQWGHY DWRFIDARQV
@FDBN HWGHV [QMDYHV GH VIAUDIQ BV
YREQDILHV G5P SXOR SDUAELSHQADX
UHQ RUFHP HQWGX @HQ VRFLDOHWDX
GpYHRSSHP HQWGH FRP P XQDXWV SOV
VRAGDILHY HAQFOMYHV

aHBMJ EFT TFYFT

¢ WDYHW GIXW P IWIRQV GV YRERQVIILHYV

SDUFISHQW GHV SLIRMW | DYRUVDQW

QAOFOMRQ GOXVRORP VDMRQ GHV IHP P HV
HAD XWH FROQWH @GV 1QpJ DV GH J HQUH

HQ) WDQFH FRP P Hj GQWLLDMRQDO

*O HBMUJ TS EVAFT
/ HV P DMMRQV GP SXOR HQFRXUDJ HQW
@HQJ DI HP HQWDXS WV GH SXEQEV HWGH
WAKFVWUHY DX[ U DDVBV YDUpHV DYHF
XQH YRRQW GH UHQ RIFHUGQFOMRQ @
VRAGDUVE HWD FRRSpUDMRQ GRFD®! HW
LOALLDARQD®!

1BSFOBSBUT QPVSN S BMTBUPO
EFT PCKDUT

,P SXOR GpYHRSSH GHV FRRSpUMRQV
GXWDE®N HOQWH MIXQHV HQJ DJ pV

DWRFIDMRQV pFRON HQAHSUVHY GV
IHP P HV HQWHS UHXQHXVHV HW

SDUMQDILHV ®FDX[ DiLQ GH HQ RUFHU

@P SDFWFR@IFW GHV SLRMW P HQpV/

VXU®! VIAUDLQ






&HWHM DQQpH QRV  YRGRQVIDLLHV RQADFFRP SDJ Qp LQGLYIGXH@P HQW  THP P HV VXU
WAULDLQV GDFVIRQ VXUGL | p UIHQW VXMW WA TXH & P DINHIQ) @ FRP SVDELOD RX BV QRURQV

| LQDQFLgUHV

3BJIPOEFT GOT
E BDDPN QBHOFN FOU

G-N N FT BDDPN QBHO FT

SOEF[ WPVT EFTGNNFT.
RQApWE LbDDVHV SRXU BDDPN QBHO FT
KHXUHV GH WDYDIO RQAGRXE® ®IXW FRP SpWIQFHV
J RED®N G HQWHS LHQDUDW GNN FTTVS
VRQAHQ VIVXDVRQ GH
SUpFDUVE RX G+ W P H
SUpFDUVE
- BQHEBSIEFUNMBCRIFEVGFPY
QUTRVSTEFTBYSUE @S\ FUBOBVY
CIONFT EFT G-N N FT EFWFOVFT FSFOCFTRUGN NATEBTIVN FSVAVST
GH FRQUXODQW VRAGDLLHV BVWPOPN FT STFOBCMETRAN FOBBTREFHVES
VKLP LOHQWODFFRP SDJ QHP HQW EFWSTERITGOEENFOBY 115
DYHF XQH ERQQH YRILH H FHEQW PR 8 FOL) ( BHE-GBVEUERU
P DIMUVH GHV FRP SpWQFHV GHBESUEHFON.RFRUFLER

HOQWHS LHQDUD®V
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&HMADQH  YRBRQWILHV RQADFFRP SDIQp  DW RIDMRQV HQJ DJ pHV HQ | DYHXUGHV
IHP P HV VXUGHV HQWIX[ \MDVJ LT XHV HWRSp LDIRQOHY

& &

) FVS-T E BDDPN QBHOFN FOU
&KDT XH DWRFIDVRQ D EpQp LFLp

WPNPOLBIS-T BTTPDBUPOT HQ P R\ HQQH GH KHXWHV
G DFFRP SDJ QHP HQAGH @ SDUWV
GHV YRRQVDLLHV
%FT WPNPOLBXFT %FT WPNPOLBIF-T

RQAYX GIXULpI ®f IRQ
SURIHWIRQQH@ p YROXHUGH | DORQ
WJ QU LFDVYH SHQGDQWMD P MRQ

%FT WPNPOLBIS-T

VRXKDIVMMQWS RXWVXLY UH BiXU

HQU DJ HP HQAGDQV ®f VHFVAXU
DWRFLDW RX GH & 66

Gp FOUHQWDYRLWILQ XHQFp @ (}
VWADVJ IH GH FRP P XQIFDVMIRQ GH

COWRFIDVRQ

WPNPOLBIS- TVS
Gp FOUHQWXQ LHQ RUFHP HQW
GH GIXUTHQ DYHF O
WAULVRILH GHV + DXW GH
) DDQFH|j @ VXV GH GIXU
P DMMRQ

$1 RAVMAOBE-BEPN @B-OF /£
BIFLBUFOT FUNVFEHLEY N CF-RBVI
E+ FVSTEFBBMSTE VIVT BNQD
BFQEEBRFO AD



1 RXV DFFRUGRQV XQH IP SRWIDQFH SDUEX@WHj XQ IHFUKWP HQWQRQ GLV EIP LODQW
| DYRUVDQAD GLYHUAVE GHV SURI LY HWRI I LDQWDX]  MIXQHV XQH SUHP LgUH H SpUHQFH
SWRIHWIRQQDOVDQW GDQV ® VHFWXUDW RELDW

it §

$BES EF S BMIBUPO . PUMBUPO © OU HFS
EV TFSADF DWRVF N QUNP
%FT WPNPOLBIT %FT WPNPOLBEFT % T WPNPOLBIFT
VROWIWXMDLLHY GXQ %DF KDELVMQWRX YLHQQHQW VRQUWMXY GXQLYHUAVBY RX
RX S&XV GXQ TXDUAHU GH OFpHV SXEQFV

SURUVIDLLH



P SXOR SHWP HWDX] MXQHV GH VIR SArXHU DFVIYHP HQW GDQV @ YIH DW RIDWYH HQ
EpQp! LFLDQWGXQH IRUP DARQ FROUOQXH TXL BIXUSHWP HWGH VWDV RUP HUBIXW FRQQDIW FHV

HQ FRP SpWQFHV VXU®! WAUDLQ

%FT WPNPOLBIS-T

VMALP LOHQWBIXUP WMRQ DYHF XQH l,njnfz 3, —£- |

P DWUVH VRAGH GHV FRP SpVMQFHV

VAEKQLT XHV DFT XIVHV DX FRXW GH D.GRXE®@ WHV FRP SpVWMAQFHV
GIXUSDUFRXW/ VWAFKQLT XHV HWRX WDQVYHU/DGBNV
SHQGDQWMD P BWRQ

TRXV GV DXVWHV HMP HOAG P DWUVHU
GH P DQLgUWH DXVRQRP H

%FT WPNPOLBIS-T

VMALP LOHQWBIXUP IMMRQ DYHF XQH

P DWAVH VRAGH GHV FRP SpWIQFHV
VWDQWHU/D®BI DFT XIVHV DX FRXW/ GH
®XUSDUFRXW/

TRXV &IV DXWHV HWMIP HOWGB P DWMAVHU
GH P DQLgWH DXVRQRP H

o f_¥hf - NnAYE,

*N QNDBUPO EBOT 8 LEBOTIUPO
- DPNWHXRVF FOGO EF N JITPO

51 N BURVFT EFT
QSPK-Ur EF LEBBOTIUPO

$1 BR/FVIVIOB-EIPN (BHOFNVATBTIFLELIFOTEROT
VA/SEEN BID FEFSBOTLIFOETWVHRVFRN FUFOQEF
VOGHUEFBOTLFO
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(Q P SXOR D IWDQFKLXQH pVIDSH GpFIMYH 1 RXV DYRQV LHQIRUFp QRV SURJWDP P HV
HW QMDD QRV IRWP DARQV SRXU JDIDQMU XQH H SpUHQFH VRXMRXWY SOV MM
FROFUWA HWGXWDE® 6L QRWH WWXFWIH pYROH QRWH SURUVE UHWM LOFKDQJ pH

SHWP HWMH j FKDTXH YR®RQDULH GH YLYLH XQH [P P HMRQ WDQVIRWP DWFH VRXW HQ

J pQpUDQWKXQH YDBIXULp H@ SRXUQRV SDUMQDLLHY

5 IHQ GH VRXWFHD OQH VHWDIWSRWE® VDQV CHQJ DI HP HOWGH FH@INV HWFHX[ TXL IRQW
YIEWHU,P SXQR DX TXRWGLIHQ

¢ @TXISH HWDX[ SIOHW GH CGRPEWH 1RXV \DOXRQV GUYpH GH &DILH GRQW
CH SHUMH YIHOAMMAXFWUHU QRWH GpYHBRSSHP HQW 0 HUFL | QRV FRRUGLODWAXWY HW
LOWALYHQDQW TXL VXU® IUDIQ DFFRP SDJ QHQMFKDT XH SDUFRXW/ DYHF H[ LJ HQFH HW
ELHQYH.ODQFH

. ¢ QRV SDUMQDILHV [QWNMVRQOHEY HW LODQFIHY 9 RWH FRQILDOFH HWMB! P RWAXU GH

QRWH GpS@IHP HQW HQ ) DQFH FRP P H j GQWUDDVRQDO 9 RXV QRXV GRQQH GV
P R\ HQV GH QRWH DP EIMRQ

. ¢ QRV SDUMQDILHV GH VMUDIQ  $ WRFIDURQV VWKFWUHV QRFDBN HWIQWAKVIRQY GH
P IEWRILQDQFH P HUFL GH QRXV RXYUU YRV SRUMV 9 RXV FKD@IQIH ®V MXQHV YRXV
®VDQFUH| GDQV @ LD HWYRXV LHQGH] FKDTXH P MMRQ SXV [P SDFVIDQWA

. ¢ QRV SDUMQDLLHV e FRBV HWM QAHSUVHY 0 HUFL GH SDUHU VXU CHQU DI HP HOWHWGH
UHFRQQDWAH TXH F HWAVXUG®! VIMULDIQ TXH VH | RW HQABN VDBIQW GH GHP DIQ

( WWXURXWP HUFLDX[ YRGRQUDILHV

9 RXV 1 VMV QRV SWHP HW EpQpILFIDILHV P DIV DXWL QRV P HI@X1/ DP EDWDGHXW/ 0 HUFL
SRXU YRWH DXGDFH YRWH pQHU H HWFHWI FDSDFIVE | YRXV LOQYHMAL GDQV BV SLRMIW
GDXWKL DYHF DXVDQWGH F! XU TXH A pVIHQW®N Y{ WHV ( Q DFFHSVDQWGH YRXV
FRQWRQMU ] @ FRP SO[ s YRXV QH IDIVAV SDV TXDSSWHQGLH  YRXV GHYHQH| GV
DFWAXW/ G XQH VRFLpW SOXXV LOFOMYH

9 RWH FRQIIDQFH QRXV RE@ H HWQRXV SRXWH | D@IU VRXRXW/ SOV ®RIQ &H VRQWFHV
UHQFRQWHY HWFHWi SXMDQFH G-RJ LUT XLGRQOHQWRXWRQ VHQV] QRWH P MWRQ
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0 DUFT HQ %DLRHXO # $ WRFIDARQ ,P SXOR
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